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BT R R

(iﬁrﬁﬁﬂ)r
_— & R
= HEAR | BEfE | FRRHURICEE EPS

2023510 A Hf EfEEE 197,481 ¥185.40
BI4EREAL 5.0% /\9.6% /\9.4% /\19.5% —
202210 A B EAEERE 188,028 13,229 13,780 8,345 ¥224.64
BRI L /N9.5% /N\10.5% /N6.3% —
202110 A B EAEEE 189,416 14,624 15,391 8,907 ¥235.55
= = 24 | fh HEdtkEICRE
Tl =EME EEME - 3 Rl & EPS
250,000 25,000 25,000 25,000 400.00
5.09%3%
200,000 20,000 20,000 20,000
9.6%5]& 9 4.%1}?;2 300.00
150,000 — | —— 15,000 % 15,000 15,000
.\.\‘ 200.00
100,000 — —— 10000 —  —— 10,000 :[ 10,000 5%;;?&
100.00
50,000 — I 5000 — — 5,000 5000 — 1:
0 0 0 0.00
FY21  FY22  FY23 FY21  FY22  FY23 FY21  FY22  FY23 FY21  FY22  FY23

X 202210 #3565 1 M+ HER R IR OHE L U,

REHIEOEBBEICH T 2BREERHL TBY FEA

MREERHICET 2 RFHE%E] (BERFEESE295 202063 A310) FLBEAL VW7D, BESICOVLW TR EREEFBEATD2021510 A =R
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EELREESR Y FDMNDEE
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-

90.2% 9.8%

178,08782 /3 F 19,3938 /3F
(RIE R #ALta. s%i“') (AT EI#A L 10. z%i*)

EXRFla 10,309R7H B FIF1,144E 5

s5c.LE 197,481 /5 H
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(B4 :B3AM)
FY2022 FY2023 &

BEDED
RBERE 118,066 120,298 2,232
HERUES 47,565 45,611 /1,954
TDMDREE E 70,501 74,687 4,186
EE & #E 187,253 196,141 8,888
EWETEEE 161,728 173,977 12,249
LURIVEEE 282,605 308,318 25,712
BT {EEN R ETEE /\181,989 /\197,632 /\15,643
L%V E EEE) 100,616 110,685 10,069
FOMOEHREEEE 61,111 63,291 2,180
B EEEE 6,717 5,778 /\938
EETOMDERE 18,808 16,386 N\2,422
BEESE 305,320 316,440 11,120

Copyright © 2024 Kanamoto Co., Ltd. All Rights Reserved.




HENER SR-MWEEDOHR

kanamoto

(B4 B5AM)
FY2022 FY2023 &
BEDE
kI N=Ris 82,465 87,624 5,158
XILFHERUVUERE 33,714 36,077 2,362
> 7N 24,853 26,075 1,221
FDMDREEE 23,898 25,472 1,574
ElE&E 82,242 85,139 2,896
REABAE 34,659 35,796 1,137
REIKRILE 41,121 42,324 1,203
ZODOEEEE 6,462 7,018 555
BESE 164,708 172,763 8,054
MEEDED
HREEAREGE 127,616 129,198 1,582
ZTDMEIER R RETEE 4,342 5,296 953
JEXRERMRERSD 8,652 9,181 528
WEESE 140,611 143,677 3,065
BE-MEESEH 305,320 316,440 11,120
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‘ FY2022 ‘ FY2023 ‘ 3R,
el 33,158 37,960 4,802
el A11,331 | A\ 6,699 4,631
gffi’_:;tf_ A30,893 | /33,995 /3,101
i@ﬁg“ﬁﬁ%m /\8,790 /\2,685 6,104
SELUREREN0 55,557 47,047 | /8510
A AURSRSNO 47,047 45,003 | A 1,953

Copyright © 2024 Kanamoto Co., Ltd. All Rights Reserved.
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E|NE R IRE DHEF

2010 FEEDHA2JsM 2 EICIEMICEE U, RERER THE
2024 FEIRERIKEEW L L TIRAIFE L LEATHEL, F72JEM D RiAdH

(Bad) (Raa)

m— F0EL (B kM)
80

70

N ERMESEYRRIZE 60 - - - -

RRsEsREgg 50 — 145 | 16. 3 17.0 17.0 17.5

B RRMEERE 40
30
W AR
20
10
0
2021 (R2#) 2022 (=5a#) 2023(=:8L) 2024(=:8L)
BRIRE 51.6 41.9 56.6 61.3 61.8 62.3 66.4 67.8 68.8 71.9 72.4
HETEEBUE (-2.4%) (-2.4%) (19.3%) (4.4%) (0.8%) (0.8%) (6.6%) (2.0%) (1.5%) (4.6%) (0.7%)
BFF RIS 19.0 18.0 20.2 21.8 21.6 22,5 25.1 24.0 24.3 25.8 26.0
SBERE RO (-8.9%) (0.3%) (8.6%) (3.8%) (-0.9%) (4.1%) (11.8%) (-4.4%) (0.9%) (6.4%) (0.7%)
EREERE 18.4 13.0 15.7 16.9 16.7 16.3 15.7 16.8 16.9 17.2 17.2
AR BUE (0.3%) (1.1%) (5.5%) (2.9%) (-1.2%) (-2.5%) (-3.9%) (6.8%) (1.0%) (1.5%) (0.2%)
R ERREE 14.2 11.0 14.6 16.3 17.0 17.0 17.5 18.2 18.7 19.0 19.0
SR ERE RO (4.0%) (-10.0%) (3.9%) (6.8%) (4.1%) (0.4%) (2.4%) (4.0%) (2.9%) (1.7%) (0.1%)
RREEYRRIZE — — 6.2 6.3 6.5 6.5 8.2 8.9 8.9 9.9 10.2
SRR EUE - - - (4.5%) (3.7%) (-0.5%) (25.9%) (8.5%) (0.9%) (11.2%) (2.7%)
EERBINE 57.5 44.9 56.6 60.0 58.6 57.7 61.5 59.9 57.4 58.6 58.6
SBERE RO (-3.4%) (-2.6%) (19.0%) (2.4%) (-2.4%) (-1.5%) (6.7%) (-2.6%) (-4.3%) (2.1%) (0.1%)

BERMHAT | RICE—MMEIEAN EERBFFATA [EERBFETLVICL2EZRBEORBL (2024F1A8)
Copyright © 2024 Kanamoto Co., Ltd. All Rights Reserved. 12
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2010/12 2011/12 2012/12 2013/12 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12 2021/12 2022/12 2023/12
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2024F10A X EiREFXETE

BRARMOERHLPEEDFLELICEYZELSEIBELH DD, AHKRE
35| 2R ERCIEB L. RERERELREERI#RET S I LPBPFIND

(Efz: BAM)
= BEME | BEfE | FERERSRE EPS
20245103 B EHEFAR 205,300 : . , ¥234.34
BIERIEALL 4.0% 17.9% 14.5% 23.5% —
2023F10A 8 EIEERE 197,481 11,958 12,488 6,721 ¥185.40
BRI L 5.0% /\9.6% /\9.4% /\19.5% —
- e HEKEICRE
J'_'L-_I:IEI 'E."%*UE ﬁﬁ*ljﬁ 432 %ﬂ,ﬁﬂ*u;t EPS
250,000 25,000 25,000 25,000 400.00
4.0%3
200,000 / 20,000 20,000 20,000
14.5%1% 300.00
150,000 — = 15,000 15,000 15,000
3 Dogii 200.00
100,000 — _— 10,000 — 10,000 — — 10,000
50,000 — —_— 5000 — 5000 — — 5,000 I I{ 100.00
0 0 0
FY22 FY23  FY24/E FY22 FY23 FY24/E FY22 FY23 FY24/E FY22 FY23 FY24/E

MY IL2023F12 A8 HAEOIIBERICE W T, BEHMAOIBIZOVWTREW LE L, 2024F108 0@ -HEEFEICH T2 [ 1HE7 ) YA (SO0 T, Y4ZECKRAORBOEELZERBLTHEY £T,
Copyright © 2024 Kanamoto Co., Ltd. All Rights Reserved. 14
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~1H31E

)

5o L ISBRERICHER L 7-—77.

FIZEEIC OV TIRBNBLECOHENAD Y . HEH2E 3 S
- SHHEEICIT
ol =E 7 E BEA | BounLCAR EPS
20245F10A B SE1 M HAERE
B RIHALL 1.2% /\3.6% N2.1% 2.3% —
2023F 108 A 1M HAEE 49,508 3,096 3,267 1,738 ¥47.31
BIEEFEHALE 5.9% /A\6.5% N6.9% AN\16.1% -
2022F10 A HA FE1HFHAEE 46,730 3,311 3,509 2,072 ¥55.04
= L= o R HEUKEIIRRE
LS EETUEAS EEM R 2 MRS + EPS
60,000 6,000 6,000 6,000 120.00
1.5%1%‘
45,000 — —_ — . 4,500 4,500 N 4,500 90.00
3. G%Jﬁ 2. 1% 2.3%
30,000 — — — . 3,000 — 3,000 — — 3,000 .\.__—.— 60.00
15,000 — - 1,500 — I I 1,500 — I 1,500 — II 30.00
0 0.00
FY22  FY23  FY24 FY22  FY23  FY24 FY22  FY23  FY24 FY22  FY23  FY24

Copyright © 2024 Kanamoto Co., Ltd. All Rights Reserved.
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Hhigi Al BRI LE

" dbiEE#h X 5.1% 1&
B EitiX 0.4% 8

" EEAEBBR  4.7%18
B AKX 1.9%15

WU R X 1.2%1%

EfEL AL EE &
2.5% 1%

(i

FY20 FY21 FY22 FY23 FY24
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FY2023_1Q FY2024_1Q

Fulishi@sth X
15.5%

FulihiEsth X
15.3%

FR S
22.3%

BRIt X
21.9%
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-5 —e— HEAI —m—EBITDA (80 - HAM)
60,000 - - 18,000
52,325 50118
49,199 49,508 ,
' ' 45,113
40,000 - - 12,000
30,000 - - 9,000
20,000 - - 6,000
10,000 - - 3,000
0 - -0
FY2021 FY2022 FY2023 FY2024
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
= 47,660 47,565 46,229 47,960 46,730 46,984 45,113 49,199 49,508 47,759 47,887 52,325 50,118
=EERE 3,953 4,107 2,749 3,813 3,311 3,786 2,064 4,067 3,096 2,231 2,427 4,202 2,985
RAR{ERE 8,244 7,878 7,701 7,887 7,990 8,094 8,176 8,266 8,581 8,592 8,764 8,952 9,016
EBITDA 12,197 11,986 10,451 11,701 11,302 11,881 10,241 12,333 11,678 10,824 11,192 13,155 12,002
Copyright © 2024 Kanamoto Co., Ltd. All Rights Reserved. 18
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| HHAR B EHE Creative 60 1 E A ME R

1

ERNEXEBOIFT — JTIL—TDRIEEE

-BFTIT7 OREY
REHTIT B 7 BB DR
JEEER D FADEL

B R — E5ERER 2.0 (Next Generation) ~D/\—23 7w

-5 O—/N\NJLIR—R DA+ A D FaE L

AT EMRT O—NILTSYN T — L DFEIL
A=A IR~ BN TOMRADELY $H A ~
B R ELEE10% DA

REARL—La DEEIE — LURILEDS R ADIREE SR E

-EEHIKR(T—ST1U0 . BEE)LTORE

-EmitE, AERAEADERKRE IHHRGITHELGHEMTOVATLERERE
~hF-aR FOUTUR AXFaA—2 ICTEH~

-EFEER L

JI—TRBFRETIRERRE~RAIVO—IL, REMGRERE ~

- NBADHEREBRADEAH
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EEREEEXRDOMERIL AT EEHEBRIZE (5B EEEIE,
20194610 A #10.5%H 52023 F10 A #A3.7%~h K. P RIWGELLZHEEZEIET,

[TOPICS] 20204 10A #A—XF3!)7IZKANAMOTO AUSTRALIA HOLDINGS PTY LTDZE%3L
Porter Plant Group (Z—AF3) 7) =F&4tik

5 0.5% ‘ w5 3.7%

AN
B R m%mz
14.2% il
15.3%
i =E R
=
2% FY2019 "L FY2023
_ B R X
AT e S B3R R R R 22.6%
S 22.3%
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th HA#Z B EHE T Creative 60 (2020410 B £ ~20244E10 B £8)

| suEEE (1 : 45)
FY2019 FY2020 FY2021 FY2022 FY2023 FY2024/E
e L& 1,806 1,790 1,894 1,880 1974 2,053
=EEME 178 142 146 132 119 141
Bo&EXRLE 43.1% 39.6% 41.8% 43.2% 42.5% 42.5%
EPS (M) 295.30 221.45 235.55 224.64 185.40 234.34
BPS(F) 2,981.68 3,150.30 3,357.10 3,571.98 3729.73 3,919.96
ROA 4.5% 3.0% 3.0% 2.7% 2.2% 2.6%
ROE 10.8% 7.2% 7.2% 6.4% 5.0% 6.1%
EBITDA+ 563 537 570 562 578 617

Copyright © 2024 Kanamoto Co., Ltd. All Rights Reserved. 25
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BEARIANOHKMZEFBL-EE ORIRIZE T 7% I

- PBRO®EIIREE FOEERE
—IHIKROEB% XK. PBRIZEIN DK RMNSDHEIZR T, ERAIRMOKkEZEEEL
-REOFERICHEIT-MEERY DD, 2030 FEDNHIEBHEEZEKE.

—RADERIAMNIT7% (CAPME=BEXREETEET L) E LR ERNRDERZE
BiEL. EMZER/L. LOANEEDORE - BHERADS|LIFEZRY, £T (&
ROEBWLLE~DEHEE. P REAMICIFI10% L EZBIET I, ERM DHEREL T
WAREREZA—RITHETIERS0WLLLICTHREDARDEAFICRATEOYET,

—ELELURIIEE, NMEBERAADRE. ERANDOMIAEZEZFREBLT. RED/ O—
NILBHIM BT O—/N)LTOPSZE BIEL . HRNGRREZER>TEWNWET,

1. IR&EHEDMR E
2. %kEZ=FTTEDRIE
3. BB IRIEE) D ik f5

IR PE D W _EI2% 9D BRI R
1.

>

3.
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rh#A#2 e 5E [ Creative 60 ] ELavNER
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2030FEE T3y

PRl REE R EBDEBEZHIET LEBIC. HREHRET D
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- BEXRHIEDRLERST=5 ., BEMN OBBGENEHRIEREEE

- EBEX eyl a-70—¢BREX vy a-70—DNTURERY ., HEORBEEERE

- MEAGZE D EREEMRICIIMBORBEHEZ R ODOHMBL/\LYDOLER

FEHMZREBD,
LUBINEEREE BERNI7EZOHGHAR-£EMERL.
B EEDBIEICH T BIRNRE

Fyya-JA—
EBITDA

MRAZ JI—JER LEICE T, FREE.
MRAZGE R REBDEGADRBHRE

s | = iRt M50%iEZ BIRICR ER L7l . 7
BeS-BHEBRENE g montmess
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CEIEMEEES EBITDA+ GERE)

LUBIVREBEEZIILHET HHBRMIRELBISONT, —DDEEFR

70,000 (BAL: &5AM)

60,000 |
50,000
40,000 |
30,000 |
20,000 |
10,000
o L

FY2014  FY2015 FY2016  FY2017 FY2018  FY2019 FY2020  FY2021 FY2022 FY2023  FY2024/E

E X A % 16,454 16,270 15,134 16,665 17,599 17,842 14,250 14,624 13,229 11,958 14,100

WO & W & 17,486 19,752 22,458 24,570 25,722 27,705 29,073 31,712 32,528 34,891 36,000

EBITDA 33,940 36,022 37,592 41,235 43,321 45,547 43,324 46,336 45,758 46,849 50,100

BHHEBRERSEY 7,563 7,306 8,938 10,310 10,542 10,775 10,461 10,694 10,483 11,044 11,600

EBITDA"Y 41,503 43,328 46,530 51,545 53,863 56,322 53,785 57,030 56,241 57,894 61,700

B O & & 42,400 37,367 38,294 37,674 46,992 52,093 51,567 37,266 42,786 52,161 53,800

7y — cF|  A894 5,960 8,235| 13,871 6,871 4,229 2,218| 19,764 | 13,454 5,732 7,900

EBITDA+ =EBITDA (EZfik+ BMEINE) +XEREREFEY
Copyright © 2024 Kanamoto Co., Ltd. All Rights Reserved.
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2023F 10 A BAIT FERElAg 375 (hREEZ Z335M)
2024F10 A HIZDFFELCIXEMER L 75 (PRECH35M) = F E
TEMRYEZHGL. BT EH KX RNEEER

NEEEL WEERIERS (8fr : /)
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- 70
) 65 65
- 60
- 50
- 45
- 35 35
1 20 20 20 20 20 I I

FYO9 FY10 FY11l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24/E
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HOELTINGDRBLOAICEEMIUKIL T D LI BEALIZSHIIBRNNLET,
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INTERNATIONAL rental NEWS

INTERNATIONAL

ARHL Grvap Peblication

THEWORLD'S LARGEST RENTAL COMPANIES
Rental bounces back

e s e 1

:‘3. FLEXCAVO INTERVIEW | GOING PAPERLESS | NEW GENSETS

COMPANY

HERCRENTALS

WILLSCOT MOBILE
MINI

e

KANAMOTO

MODULAIRE
(FORMERLY ALGECD
SCOTSMAN)

BOELS RENTAL

NISHIO RENT ALL

HOME DEPOT RENTALS

NIKKEN CORP

HORIZON
CONSTRUCTION
DEVELOPMENT

REVENUES
(EUROS)
2021 2020

\l

7%

kanamoto

Copyright © 2024 Kanamoto Co., Ltd. All Rights Reserved.

AREAS OF TYPEOF RENTAL NUMBER OF
HEAD OFFICE OPERATION COMPANY DEPOTS STAFF CONTACT DETAILS
Bonita Springs, LS, Canada, China Construction 32 5600 12393017000
Florida, US equipment, tools www_hercrentals.com
Baltimore, US LS, Canada, UK, Modular buildings 280 4700  +1410931 6000
Mexico www.willscot.com
Sapporo, Japan Jap, Chi, HK, Sing, Construction 536 3793 +8111209 1631
Ind'sia, Thai, Viet, equipment, tools www_kanamoto.co.jp
Ph, Mal
London, UK =25 countries in Eur,  Portable 240 5000  +14109316000
MA, ME, Brazil, A/  accommodation/ www.modulairegroup.com
NZ, Asia storage storage units
Sittard, Netherlands ~ Europe (18 countries) Construction 740 6850 +31 46 459 2159
equipment, tools, www.boels.com
party/events,
industrial
(saka, Japan Jap, Mal, Thai, Sing,  Construction 482 4463 +81662517302
Viet, Au, Chi equipment, tools, www.nishia-rent.co.jp
party/events
Atlanta, Georgia, US  US, Canada Construction 1400  B500  +17704338211
equipment, tools www.homedepotrents.com
Tokya, lapan Jap, US, Thai, UAE, Construction 251 m +81355127317
Ind'sia, Myan, DE equipment www.rental.co,jp/english/
Shanghai, China China Construction 307 4145 +B86400 821 8001
equipment, aerial www.hongrinjianfa.com
platforms
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- FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024/E
=|= —

(B :

BAM)

ErE 70,173 | 71,086 86,106 110,831 | 125555| 133,292 144,870 158,428 168,188 = 180,694 179,053 189,416 | 188,028 | 197,481 205,300
whE | 2% 2,648 2,905 6,430 11,392 16,454 16,270 15134 16,665 17,599 17,842 14,250 14,624 13,229 | 11,958 14,100
1R 25 2,083 2,239 5932 11,073 16,078 | 16,164 14,405 17,193  17,925| 18,277 14,268 15391 | 13,780 | 12,488 14,300

*Efgﬁﬂ%;@% 1,041 1,165 3,575 5,809 9,299 9,557 8,008 10,744 11,857 11,430 8,466 8,907 8,345 6,721 8,300

s E 37,025 37,592 | 41,399 56,192 65513 | 71,998 81,434 91,788 102,031 121,779 | 126,188 134,917 | 140,611 143,677 -

wEE 108,509 | 115,120 137,343 169,250 188,082 | 202,578 220,540 227,155 241,374 268,182 301,533 303,754 305,320 316,440 .

TS =2
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O = - T T T T O
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024/E
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