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2.20205F10 A 8 ESEELR

(B JAM)
‘ FLE ‘ = E ‘ BE I ‘ et ‘ EPS
2020F10 A Hf SEHERME 179,053 14,250 14,268 8,466 | ¥221.45
R Rt A0.9% A20.1% A21.9% A25.9% —
2019410 7 ) B A 180,694 17,842 18,277 11,430 | ¥295.30
#4E FIAALL 7.4% 1.4% 2.0% A3.6% —
2018410 7 #1 AL A 168,188 17,599 17,925 11,857 |  ¥335.54
mEE  ERAE G E e
200,000 24,000 24,000 24,000 400.00
9%3&
150,000 18,000 18,000 — 18,000 300.00
20. 1% 21. 9%3&
100,000 12,000 12,000 — 12,000 \ 200.00
25.9%i8
50,000 6,000 6,000 — 6,000 — — 100.00
0 0 0 0 0.00
FY18  FY19  FY20 FY18 FY19  FY20 FY18  FY19  FY20 FY18 FY1S9  FY20
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89.8% 10.2%

160,82681 /3 18,2261 /3
(RI<EEHA Lbo. G%H) (R 4F R HA LE3. 4%,)3%)
HEHE 12,852HFH HEFE 9697 FH

—— —u .
5tL& 179,053 8 /5 F (arsm#Att 0.9%38)
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BAKREFOEIR-EEIS=CHKEELS.
1VISBRHEGEEERFTEFIEERHBITHIEARRAENDS

(B JAM)
| omEm | mmma | s | EIESR | e
2021510 A ] EHETFE 190,300 15,000 15,200 9,000 ¥235.40
W R 6.3% 5.3% 6.5% 6.3% —
2020% 107 H BT 179,053 14,250 14,268 8,466 |  ¥221.45
AR A0.9% A201% |  A21.9% |  A25.9% —
B ‘ BAAEEI R
L I EXAE Al + 5 BRI LEPS
200,000 25,000 25,000 25,000 500.00
160,000 20,000 20,000 20,000 400.00
5. 3%%
120,000 15,000 15,000 15,000 300.00
6.3%18
80,000 10,000 10,000 10,000 — 200.00
40,000 5,000 5,000 5,000 — 100.00
0 0 0 0.00
FY19  FY20 FY21/E FY19  FY20 FY21/E FY19  FY20 FY21/E FY19  FY20 FY21/E
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F1A31H)

KEER-HREEIEF. AHBREFLLERMBERICHERBLI-CED D,
REEHREEEHRTHo-E00D. 2RELTESREROLUZILE

SE(FXERER

BB EICRRE

(BH:-BAM)

A, s
| ommma | mwas | S
20214710 5 # %1704 4354 3,981 4,206 2,265
BT RIHALE 4.9% A6.7% A3.7% A10.7% —
20204F10 A #A 1M F HAELE 45,431 4,266 4,367 2,536 ¥ 65.48
BT RIHALE 3.0% 9.0% 8.9% 2.2% —
2019410 A # SE1H - HASEAS 44,126 3,913 4,010 2,482 ¥64.30
=) 4.9%1% EHXRAE REF T BEHKRIICRE
T S EABFIIE LEPS
50,000 —z 7,500 7,500 7,500 150.00
40,000 — ——  — . 6,000 6,000 6,000 120.00
6.7% 3.7%R
30000 1= 4,500 % 4,500 — 4,500 90.00
10.7%3
20,000 — — — — 3,000 3,000 — — 3,000 o ——®  60.00
10000 — [ . 1,500 1,500 —| 1,500 —  —— B 30.00
0 0 0 0.00
FY19 FY20 FY21 FY19 FY20 FY21 FY19 FY20 FY21 FY19 FY20 FY21
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Hhigi Al B RIEALE

m dtiEEX 0.9% 1%
B EILhX 1.4% 8

" BEEBEHBRE 1.3%HE

B BEARHEX 5.5%1%

WA R X 2.8%1%
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FY17 FY18 FY19 FY20 FY21

o I oo oo co, o mnngnsresere. [T




3.MFHREHRE

— BT 2% (BA:-EAM)
o e 16870 o 431 45982 P
45,000 w02 sis2a 42264 43,085 . 43,113 44,126 41,967 41547 - 9,000
40,000 | 38937 37,693 ' - 8,000
35,000 - 7,000
30,000 - 6,000
25,000 - 5,000
20,000 : - 4,000
15,000 ' ' - 3,000
10,000 - 2,000
5,000 L 1,000
0 Lo
FY2017 FY2018 FY2019 FY2020 FY2021
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
Prll=" 38,937| 40,272| 37,693| 41,524| 42,264| 43,085| 39,725| 43,113| 44,126| 47,730, 41,967 46,870 45,431| 45,982| 41,547, 46,092| 47,660

EERE | 4,490, 5,503] 2,104 4,568 5,370, 5,624 2,421 4,183| 3,913| 7,352 1,963 4,612 4,266/ 4,973| 1,418 3,592 3,981
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3. X Ee ML (EBITDA+) (GEE)

LUAIWHABEZIILHETHOFMRIRIREDRELL T, ERGHERE

60,000 (B 5AM)
40,000 |
20,000 | I I I
O L
FY2012 | FY2013 | FY2014 | FY2015 | FY2016 | FY2017 | FY2018 | FY2019 | FY2020 |FY2021/E
EXA R 6,430 11,392 16,454 16,270 15,134 16,665 17,599 17,842 14,250 15,000
AT E AN & 12,073 14,767 17,486 19,752 22,458 24,570 25,722 27,705 29,073 30,600
EBITDA| 18,503| 26,159 33,940 36,022 37,592| 41,235 43,321 45,5547| 43,324| 45,600
BB RERSY 7,953 7,695 7,563 7,306 8,938 10,310 10,542 10,775 10,461 11,400
EBITDA"| 26,456 33,854| 41,503| 43,328| 46,530| 51,545| 53,863| 56,322| 53,785 57,000
@1 #| 29,806 37,611| 42,400 37,367| 38,294| 37,674| 46,992| 52,093| 51,567| 47,300
1) —cF| A3,350| A3,757 A 894 5,960 8,235 13,871 6,871 4,229 2,218 9,700

EBITDA+=EBITDA (EXF&H+ FMEINE) +XFHRERAEY
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3.2010.03-2021.03 Xtk {MHEFE

KANAMOTO CO.,LTD. 2021/3/1
5'3':)0 1 ! '. 1 I T T T T T
- 13-week MA ; |
— 26-week MA :
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300 -7 ehenmmnnonne e 1 5
) S S 5
1000 f §
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(C) 2021 Yahoo Japan Corporation. https://stocks.finance.yahoo.co. jp
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20104FFE D42k MZEE(CIEMIZERL, RIIEE SR TH®

2021, REEBRFENBLTHEELIC, BRIFERFELRDICELSREL

N RREEYRRIZE

U RS EERREE

B REEERE

L RidigeEeidc

70

60

50

40

30

20

10

(B4 : JKF)

2018 (RiA#)

2019 (RiA%)

2020 (RiEL)

2021 (Ri&L)

BB E I EsUE) 51.6 (-2.4%) 41.9 (-2.4%) 56.6 (19.3%) 58.7 (3.7%) 61.3 (4.4%) 63.4 (3.4%) 65.4 (3.1%) 63.4 (-3.1%) 61.8 (-2.4%)
BRI E 19.0 (-8.9%) 18.0 (0.3%) 20.2 (8.6%) 21.0(3.9%) 21.8(3.8%) 23.1(5.9%) 24.9 (7.8%) 25.9 (4.1%) 25.4 (-2.0%)
BRI ERE 18.4 (0.3%) 13.0 (1.1%) 15.7 (5.5%) 16.5 (4.9%) 16.9 (2.9%) 16.7 (-1.3%) 16.3 (-2.3%) 15.1 (-7.5%) 14.5 (-4.4%)

EREEEREEE 14.2(4.0%) | 11.0(-10.0%) 14.6 (3.9%) 15.3 (5.0%) 16.3 (6.8%) 17.1(4.7%) 17.5 (2.5%) 16.8 (-4.1%) 16.4 (-2.4%)
R EYRRITE - - 6.2(—) 6.0 (-2.9%) 6.3 (4.5%) 6.5 (3.6%) 6.7 (2.1%) 5.6 (-16.7%) 5.6 (0.7%)
EERRRE 54.7 (-3.5%) 42.5 (-2.8%) 53.7 (19.0%) 55.5 (3.5%) 56.7 (2.2%) 56.8 (0.1%) 57.3 (0.9%) 55.9 (-2.5%) 54.4 (-2.6%)

BERER - —BRME EREFARAMTEREFETVICLIERIREDORBEL (2021F1A) |
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BRELUOAIILERORENSHE
WEHL DAL OFE A it 1$592,0004t ~SNRRORER ST

MiImEEH
WL KF o
MR TIT44 (KL f;;%
MRS DTES (RRAEHIMEIFTE— 5. FALIREESHE IR 27%
FAELU N — LS4t (RRIEAERGIFTE—Eh)
BRIAEHL LD V7Y (kL) LK FE LS R APP—
WEKXKF-hBREE
KISEHL 2 LBREH (kL)
**Et%*i'/yl\ (*J:i%) 150,000
BRKURBLLT L (FOTA TR
AFAMERREH (HTFEFNFEA) 100000
BRAESH=Y (hFHEMFRA
HaAXBKEREH @BRELUNM —ILFEH) # 20000 '
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AFEREBEBLUZIVER LR E 2020

% ~2a0@BE > TOBRREA N TIERE

9678 9699 9641 4669
HFEL FEEL > AL HIaX )\ %))
bE2 Hi{k b Bifk bE2 bEF Bifk

IBESIFR EREIE 1 8B 4L3E EREE 18P JASDAQ JASDAQ

ARLPTEHD b#::SE] itimE KB KB RBR B BEES
ST 530 205 377 243 52 36

(E=E 3,676 1,999 4,329 2,101 403 241

Biava 1964.10 1959.10 1967.9 1979.9 1979.9

(BAH)

BEiORER 20205 10H #A 20204F10 8 #A 20204E9 A # 20204E9 A H#f 20204E9 A H#f 2020412 R HA 2020125 EA
TLE 179,053 118,654 151,231 93,657 18,177 8,157 8,153
LA 121,430 86,121 128,014 85,676 13,770 — —
EfeFE LeH= 67.82% 72.58% 84.65% 91.46% 75.76% — —
EEAE 14,250 8,170 11,371 7,240 1,498 335 310
BRI 14,268 8,702 11,019 9,145 1,448 249 231
R ELRE T 2L HAMF S 8,466 5,856 6,433 6,481 943 136 123
=E N 17,829 17,829 8,100 8,100 1,167 721 721
RAITERIUHAER 38,742 28,391 42,866 2,269

WERE 300,362 232,009 224,734 173,980 21,862 12,901 12,835
FhEE 126,188 103,802 103,045 91,875 10,617 2,325 2,321
SI=Y=—¥%N 119,091 103,802 99,689 91,855 10,481 2,325 2,321
Ho &AL 39.6% 44.7% 44.4% 52.8% 47.9% 18.0% 18.1%
1 MR eDFlEREE ¥3,150.30 ¥2,745.86 ¥3,592.62 ¥3,310.29 ¥251.59 ¥1,024.38 ¥1,022.81
1 RO ERfLF 2% ¥221.45 ¥153.18 ¥347.00 ¥233.59 ¥22.57 ¥60.15 ¥54.38
ROA 2.98% 2.63% 2.93% 3.84% 4.38% 1.05% 0.95%
ROE 7.22% 5.67% 6.58% 7.24% 9.24% 5.97% 5.39%

ChHEnTh, BMREOREENSEELI-, hTEMN BRELUM —IL R 29NV LUAIITERREZTOTLNS,
PARBEEL M —IILDEFBRRFEE KR TLRTITAF DFEHTHS
BEREAT FFEREFE. AMEFREE. SEHP i
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5,932 11,073| 16,078 16,164| 14,405 17,193 17,925 18,277 14,268| 15,200
3,575/ 5,809 9,299 9,557, 8,098 10,744 11,857 11,430, 8,466 9,000

41,399 56,192| 65,513 71,998 81,434 91,788 102,031|121,779 126,188 -

96,435 108,509/115,120 137,343 169,250 188,082 202,578 220,540 227,155 241,374 268,182 300,362 =

200,000 m—TLR ERAE 30,000
160,000 - 24,000
120,000 - I - 18,000
80,000 ' - 12,000
40,000 I I I I ' - 6,000
Al =S s AR R B EREBRERE,
TR N S I S I GO NS & & & & 5&”\’\%

(EHE)

- Copyright © 2021 Kanamoto Co., Ltd. All Rights Reserved.



