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Mission Statement
Over 40 years of continually challenging the potential of the construction equipment rental business.

Kanamoto's growth has been synonymous with the development of Japan's construction equipment rental business. We help customers rationalize their
operations through equipment tailored to market needs, quality assurance, supply channels and a state-of-the-art business model developed to meet the
changing times. To attain higher levels of customer satisfaction, Kanamoto will continue to unleash the potential of construction equipment rental solutions.
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Forward-Looking Statements

Statements included as part of the Kanamoto Co., Ltd. plans and strategies described in this report, other than statements of actual past facts, are descrip-

tions of the Company's outlook concerning future operating results and are assumptions based on information currently available. These descriptions of the

future outlook contain known risks and unidentified risks, as well as other uncertainty factors, and the actual management performance and operating results

of Kanamoto Co., Ltd. may vary substantially from the descriptions provided herein.

M Tor purposes of this report, the Balance Sheets and Statements of Income were created using financial data prepared according to Japan’s Securities
Report guidelines.

B Throughout this report, amounts of less than ¥1 million are truncated except in the financial statements, where figures of less than ¥1 million are
rounded.
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B3/ Millions of Yen T{lJOélf_iaorhdasrgf

April 30, 2008 October 31,2008 FaVoat BAFPATREFG e Rl 1 1)

pliat = Rental revenues and sales of goods
=€ Operating income

R Ordinary income

SRR Net income

HREER Total shareholders’ equity

RBE Total assets

TR oY) BHEMAIZE Net income per share of common stock
IHRE VB

Cash dividends per share of common stock

37,236 69,411 $333,302
2,918 2,227 9,424
2,833 2,028 8,117
1,476 644 -1,472
38,947 37,784 ; 381,584
F3/Yen ~JL/US.dollars
April 30, 2008 October 31,2008
44.97 19.61 -4.38 -0.04
10.00 20.00 10.00 0.10

FRRENTVBRFIVEEIZ. 2009F4A30BREN S HLIINEHHEL —MRFIL=07.78MICLWBHLTVET,
Note:U.S. dollar amounts have been translated from yen for convenience only, al the rate ¥97.78 =U.S§1, the approximate excange on April 30, 2009
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s mpany has adopted the “Accounting Standard for
Q;v;{te /ly Financial Reporting” and the “Guidance on
~Accounting Standard for Quarterly Financial Reporting”. I
addition, the quarterly consolidated financial report has
been prepared in accordance with the “Regulation for
Quarterly Consolidated Financial Statements.”

b) Changes in appraisal standards and appraisal methods
for principal assets Inventory assets

Beginning from the first quarter consolidated accounting fiscal
period under review, the Company will apply the “Accounting
Standard for Measurement of Inventories” and will value invento-
ries based on the original cost method, with cost being determined
mainly by the Last-in, First-out method (amounts shown on
Balance Sheets will the reduced book value based on decline in
profitability).

The affect of this change on earnings is not material.

Construction equipment

Traditionally, the Company and its domestic consolidated subsidiaries
valued construction equipment using the amount after deduction of
depreciation expense as calculated according to the declining-balance
method from the original prices, by separate fiscal year of purchase.
Beginning from the first quarter consolidated accounting period under
review, the Company will calculate the amount after deduction of
depreciation expense as calculated according to the straight-line
method from the original prices, by separate fiscal year of purchase.
As a result, the cost of revenues from operations decreased by ¥34
million, and gross profit, operating income, ordinary income and
income before taxes and adjustments increased by the same amount,
respectively, compared to what they otherwise would have been had
the accounting standards used in past periods been applied.

Changes in accounting standards used for normal
accounting treatment

Application of accounting standards for lease transactions
(Lessee side)

The Company traditionally accounted for finance lease transactions
other than leases that transfer ownership of the property by applying
accounting treatment based on the method applied for ordinary rental
transactions. For quarterly consolidated financial statements pertain-
ing to the consolidated fiscal year that begins on or after April 1, 2008,
however, corporations will be able to apply the “Accounting Standard
for Lease Transactions” and the “Guidance on Accounting Standard
for Lease Transactions”, and beginning from the first quarter
consolidated accounting period under review, the Company will
apply these standards and account for such transactions using a
method similar to that used for ordinary sale and purchase transac-
tions. In addition, for depreciation for lease assets related to finance
lease transactions other than leases that transfer ownership of the
property, the Company has adopted the straight-line depreciation
method, using the term of the lease as the depreciable life and a
residual value of zero.

For finance lease transactions other than leases that transfer ownership
of the property for which the lease transaction starting date predates
the beginning of the first year in which the lease accounting standard
will be applied, the Company will continue to apply the accounting
practices based on the method for ordinary rental transactions.

The affect of this change on earnings is not material.

Change in depreciation methods for principal depre-
ciable assets

Tangible fixed assets Traditionally, the Company and its domestic
consolidated subsidiaries have applied the declining balance method
for depreciation of rental equipment. Beginning from the first quarter
consolidated accounting period under review, the Company and its
domestic subsidiaries have adopted the straight-line depreciation
method.

As a result, the cost of revenues from operations decreased by ¥1,129
million, and gross profit, operating income, ordinary income and
income before taxes and adjustments increased by the same amount,
respectively, compared to what they otherwise would have been had
the accounting standards used in past periods been applied.
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November 1, 2008 - April 30, 2009

< Management Environment >

During the Kanamoto Group's first and second quarters, the
economic environment deteriorated rapidly in the wake of the
simultaneous global economic slowdown. The recessionary mood
was heightened as concerns over job insecurity spread rapidly,
driven by corporate production cutbacks and workforce adjust-
ments. Furthermore, despite the appearance of some bright spots
resulting  from ongoing progress in inventory adjustments
centered on major enterprises that laid the groundwork for
supplying new products, and emerging signs that economic
stimulus policies are gradually having an effect, the downward
trend of Japan's domestic economy remained unchanged during
the second quarter, and a recovery in employment and private
sector capital investment remained distant, as the economy
exhibited the worst GDP growth rate ever recorded. In the
construction industry in particular, the extremely severe manage-
ment environment continued. Similar to the first quarter, when
construction demand declined at an accelerating pace, there was
still no recovery in construction demand during the second
quarter, as leading local firms and housing construction companies
continued to file for bankruptcy, and as construction activity in the
Tokyo metropolitan area and other major urban centers, which had
remained steady, began to slow.

< Fiscal Year Interim Period Consolidated Operating
Results >

Although the government enacted two supplementary budgets in
the prior fiscal year as a domestic economic stimulus package, and
drafted a new fiscal year budget and budgetary process incorpo-
rating a domestic demand expansion plan, these public works are
not expected to have a broad effect until after the latter half of the
fourth quarter of the fiscal year. Through the second quarter, the
results were not very apparent. Despite such conditions, the
Company was able to increase interim period consolidated net
sales slightly above the revised operating results projection
released on March 9, as a result of efforts to strengthen sales and
marketing across the entire Kanamoto Group, even though compe-
tition in the construction equipment rental business in various
regions has intensified because of an absolute decline in construc-
tion demand and rental unit prices are exhibiting a downward
trend centered on models affected by a collapse in the balance of
demand-and-supply. The Company judges it also was able to
expand its market share in scattered regions.

As a result, consolidated revenues for the interim period of the
fiscal year ending in October 2009 were ¥32,590 million.
Operating income and ordinary income were slightly higher than
the revised operating results forecast, reflecting a rental equipment
cost depletion effect and reductions in overhead. Consolidated
operating income was ¥921 million, and consolidated ordinary
income was ¥793 million. As final net earnings, the Company
posted an interim period consolidated net loss of ¥143 million. This
reflected losses on valuation of investment securities recorded in
both the first and second quarters totaling ¥586 million, which
were recorded as extraordinary losses.

< Segment Information >

Business related to the Construction Equipment Rental
Division

By region, compared with the same period of the previous consoli-
dated fiscal year net sales for construction equipment rentals
decreased 9.3% in the Hokkaido Region, fell 8.8% in the Tohoku
Region, increased 2.7% in the Kanto Region, declined 7.3% in the
Kinki & Chubu Region and slipped 0.7% in the Kyushu and
Okinawa Region. This result realistically reflected the fact that



Consolidated Operating Results

(Millions of yen, Percentages show the change from prior year)

Fiscal Year Ended October 31, 2008 BetEAREva it o 1) o) BOII 1 1)
:Second Quarter :Second Quarter

Revenues
Operating income
Ordinary income

Net income

37,236 2.8% -
2,918 -15.1%
2,833 -17.2%
1,476 -38.0%

Note:The 45th Business Period is the first year in which the Company will apply the quarterly financial reporting system. Because the rules concerning accounting standards,
terminology, formats and method for preparation of financial statements differs from those applied until the 44th Business Period, the percentage change compared with the

same quarter of the prior fiscal year is indicated by a hyphen (“-”).

Divisional Sales(Consolidated)

(Millions of yen, Percentages show the change from prior year)

Fiscal Year Ended October 31, 2008 Bt B ot o 10w T2 d BOLI[1 1)
:Second Quarter :Second Quarter

Construction Equipment Rental Business
Steel Product Sales Business

Computing Product and Other Businesses
Total

while Kanamoto was able to expand its share of available sales in
various regions, construction demand continued to fall throughout
Japan and competition for the remaining small volume of rental
demand has intensified, and the fact the downward trend in rental
unit prices is unabated.

The Kanto Region was the sole area where Kanamoto achieved
year-on-year growth in consolidated net sales. Although a drop in
construction demand by both the public and private sectors was
evident, similar to other regions, Kanamoto's performance reflected
the ongoing works for large-scale projects such as the Tokyo Interna-
tional Airport (Haneda) Expansion Project, and demonstrated the
synergistic effect among each company in the Kanamoto Group.
Revenues from sales of used construction equipment for the consoli-
dated interim period under review decreased 29.1% year-on-year.
The decline was the result of lower sales in the domestic market,
which exhibited the same pattern as equipment rentals and
expanded greatly in the Kanto Region while declining in other areas,
and limits on the number of used machines sold in the overseas
market, in accordance with the Company's initial plan, in light of the
used equipment market trend and direction of exchange rates.

As a result of these factors, in the construction-related businesses
of the entire Kanamoto Group, revenues for the interim period of
the consolidated accounting fiscal year were ¥30,025 million and
operating income was ¥936 million.

Business related to the Steel Sales Division

In the steel products sales business, the Doo Block in Hokkaido where
building demand had been expected did not enjoy a recovery. For the
interim period of the consolidated fiscal year under review, revenues
fell 14.3% from the same period of the previous consolidated fiscal
year to ¥2,338 million. The operating loss was ¥3 million.

34,235 1.7% 30,025 -12.3%
2,728 16.4% 2,338 -14.3%
272 25.8% 227 -16.7%

Divisional Sales Ratio(Consolidated)

Computing Product and

Other Businesses  0.7%
Steel Product
Sales Business 7.2% —
Construction
Equipment
Rental Business

Rentals  71.1%
Sales 21.0%

Information Products Division-related businesses and
other business

In the Company's information and telecommunications-related
division, there was no change in the tendency of customers to lower
spending because of the sharp economic downturn. Revenues for
the interim period of the consolidated fiscal year under review
were ¥227 million, down 16.7% compared with the same period one
year earlier, and operating income was ¥16 million.

<Business development issues deserving special
mention and status of branch office changes >
During the second quarter, the Company closed its Kohoku Branch
(Kohoku Ward, Yokohama) and the Yokohama Equipment Center
(Aoba-ku, Yokohama). In addition, Kensan Fukuoka Co., Ltd., a
subsidiary of Kyushu Kensan Co., Ltd. was merged into Kyushu
Kensan. This change was implemented to improve the efficiency of
sales and administration.As indicated above, in the third quarter
Kanamoto established its new Osaka Chuo Branch (Konohana
Ward, Osaka). There is no change in the number of branches
because the new business base was established by relocating its
North Port Equipment Center.

Projected Consolidated Operating Results for the Fiscal Year Ending October 2009

(Millions of yen, Percentages show the change from prior year)

Prior projection
(Mar 9, 2009)

Revised projection
(May 29, 2009)

Revenues
Operating income
Ordinary income

Net income

63,900 -7.9% 64,850 -6.6%

510 -77.1% 320 -85.6%

90 -95.6% 40 -98.0%
-800 - -990 -

Note:On May 29, the Company announced revisions to the projections of consolidated and non-consolidated operating results released on March 9, 2009.

Reasons for the revision to the projected full-year operating results (excerpt)

Although the government enacted two supplementary budgets in the prior fiscal year and the budget and domestic demand stimulus plan for the new fiscal
year in rapid succession, these public works are not expected to have a broad effect until after the latter half of the fourth quarter of the fiscal year. Moreover,
a nationwide recovery in construction demand appears unlikely because the outlook for large-scale private sector capital investment remains clouded.
Because it judges the severity of the current operating environment will continue until the end of the current fiscal year, Kanamoto has also revised its

operating results projection for the full fiscal year.

Although the Company is working diligently to achieve a recovery in its business, there is a possibility it will change its year-end dividend depending on

future changes in operating results.
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Consolidated Balance Sheets

Millions of yen

el e
Assets
Current assets:
Cash and deposits ¥20,592 ¥17,770 ¥18,621
Notes and accounts receivable, trade 14,171 15,298 13,924
Inventories 1,593 1,831 1,755
Deferred income taxes 345 257 231
Other current assets 540 927 529
Less: Allowance for doubtful accounts (495) (526) (536)
Total current assets 36,746 35,557 34,524
Property and equipment
Rental equipment 41,833 43,695 52,921
Buildings and structures 17,007 17,870 19,793
Machinery and equipment 5,628 5,786 6,282
Less: Accumulated depreciation (45,671) (47,191) (52,403)
18,797 20,160 26,593

Land 28,545 29,076 29,446
Construction in progress 307 683 831
Total Property and equipment 47,649 49,919 56,870
Investment and other assets:
Investment securities:

Subsidiaries and affiliates 515 520 558

Others 4,052 2,328 2,181
Other assets 3,707 4,335 4,739
Less: Allowance for doubtful accounts (914) (918) (1,087)
Total investments and other assets 7,360 6,265 6,391
Total assets ¥91,755 ¥91,741 ¥97,785
Liabilities and Shareholders' equity
Current liabilities:
Short-term bank loans ¥380 ¥339 ¥1,369
Current portion of long-term debt 9,170 9,661 10,574
Notes and accounts payables, trade 12,672 12,879 11,995
Accrued income taxes 1,307 150 435
Accrued bonuses 536 550 413
Other current liabilities 4,199 4,816 5,336
Total current liabilities 28,264 28,395 30,122
Non-current liabilities:
Long-term debt 17,493 19,466 22,035
Accrued pension and severance costs 974 1,080 1,250
Other liabilities 4,487 4,598 6,554
Total non-current liabilities 22,954 25,144 29,839
Shareholders' equity
Common stock 9,697 9,697 9,697
Capital surplus 10,961 10,961 10,961
Retained earnings 18,311 17,150 16,678
Treasury stock @1 (23) (24)
Unrealized holding gain on securities 1,273 162 141
Minority interests 316 255 371
Total shareholders' equity 40,537 38,202 37,824
Total liabilities and shareholders' equity ¥91,755 ¥91,741 ¥97,785

Thousands of U.S.

dollars (Note)

April 30, 2009

$190,438
142,406
17,942
2,363
5,407
(5,480)
353,076

541,221
202,423
64,248

(535,927)
271,965
301,148
8,495
581,608

5,707
22,310
48,465

(11,116)
65,366
$1,000,050

$13,996
108,137
122,678
4,448
4,227
54,574
308,060

225,355
12,780
67,039

305,174

99,169
112,097
170,562

(243)

1,439
3,792
386,816
$1,000,050

Note: U.S. dollar amounts have been translated from yen for convenience only, at the rate ¥97.78=US$1, the approximate exchange rate on April 30, 2009.
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Interim Consolidated Statements of Income

Thousands of U.S.

Millions of yen dollars (Note)

Prior fiscal year interim
period

(From November 1, 2007

Prior fiscal year period Current fiscal year Current fiscal year
From Novex}tllberpl 2007 interim period (From interim period (From

to October 31, 2008) November 1, 2008 to November 1, 2008 to

to April 30, 2008) April 30, 2009) April 30, 2009)
Rental revenues and sales of goods:
Rentals ¥24,815 ¥46,296 ¥23,398 $239,296
Sales 12,422 23,115 9,192 94,006
37,237 69,411 333,302
Cost of revenues
Rentals 17,248 33,158 163,835
Sales 8,947 17,645 73,859
26,195 50,803 237,694
Gross profit 11,042 18,608
Selling, general and administrative expenses 8,123 16,380
Operating income 2,919 2,228

Other income(expense):

Interest and dividend income 51 137
Gain on sale of property and equipment 18 -
Interest expenses (171) (376)
Other, net (51) (111)
Income before income taxes and minority interests 2,766 1,878

Income taxes:

Current 1,264 1,159
Deferred (38) 8)
1,226 1,151
Minority interests in subsidiaries (63) 83
Net income (loss) ¥1,477 ¥644
yen U.S. dollars (Note)
Prior fiscal year interim . . W Current fiscal year
A Prior fiscal year period |88 h A q g g
period From November 1. 2007 |t period (From interim period (From

(From November 1, 2007

November 1, 2008 to November 1, 2008 to
to April 30, 2008)

to October 31, 2008)

April 30, 2009) April 30, 2009)

Per share of common stock

Net income(loss)
Basic ¥44.97 ¥19.61
Diluted - -

Note: U.S. dollar amounts have been translated from yen for convenience only, at the rate ¥97.78=US$1, the approximate exchange rate on April 30, 2009.
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Interim consolidated Statements of Cash Flows

Thousands of U.S.
dollars (Note)

Millions of yen

Prior fiscal year interim
period
(From November 1, 2007

Current fiscal year Current fiscal year
interim period é‘rom interim period (From
November 1, 2008 to November 1, 2008 to

Prior fiscal year period
(From November 1, 2007
to October 31, 2008)

to April 30, 2008) April 30, 2009) April 30, 2009)
Cash flows from operating activities:
Net income before income taxes and minority interests ¥2,766 ¥1,878 ¥168 $1,720
Adjustments for: (1]
Depreciation expenses 2,525 5,574 2,231 22,813
Impairment loss 0 0 0 3
Loss on disposal or sales of property and equipment 43 82 30 305
Write-down of investments in securities 6 55 5,996
Loss on sales of investments in securities - 0 21
Provision (reversal of provision) for allowance of doubtful accounts 91 109 1,210
Provision (reversal of provision) for accrued pension and severance costs 38 89 970
Interest and dividend income (51) (188) (357)
Interest expenses 219 475 2,043
Decrease in trade receivables 1,214 493 21,084
Decrease (increase) in inventories 18 (163) 2,150
Increase (decrease) in trade payables 316 992 (13,835)
Other, net (466) (3,073) (14,263)
Subtotal 6,719 6,373 29,860
Interest and dividend income received 51 139 372
interest expenses paid (227) (484) (3,043)
Income taxes paid (1,408) (2,571) (116)

Net cash provided by operating activities 5,135 3,457 27,073

Cash flows from investing activities:

Payments for purchase of investment securities (10) (223) (5,267)
Proceeds from sales of investments securities 29 56 530
Payment for purchase of property and equipment (2,466) (3,524) (17,345)
Other, net (203) (434) (1,315)
Net cash used in (provided by) investing activities (2,650) (4,125) (23,397)
Cash flows from financing activities:

Increase (decrease) in short-term bank loans, net (60) (136) 1,411
Proceeds from long-term debt 6,860 13,960 81,816
Repayments of long-term debt (5,159) (10,264) (55,457)
Repayments of lease obligations (1,237) (2,525) (18,409)
Cash dividends paid (361) (690) (3,339)
Other, net (1) (4) (11)
Net cash provided by (used in) financing activities 42 341 6,011
Net increase (decrease) in cash and cash equivalents 2’527 (327) 9,687
Cash and cash equivalents at beginning of the year 1 7,2 14 1 7,2 14 179,655
Increase in cash and cash equivalents from newly consolidated subsidiaries 680 680 o
Increase in cash and cash equivalents resulting from merger of subsidiaries - - 252
Cash and cash equivalents at end of the year ¥20,421 ¥17,567 ¥18,539 $189,594

Note:U.S. dollar amounts have been translated from yen for convenience only, at the rate ¥97.78=US§$1, the approximate exchange rate on April 30, 2009.
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Interim Consolidated Statements of Shareholders' Equity

Tho:hS:rr;(:s of Millions of yen
%ﬁglrlé:ro(f)f Common Capital Retained Treasury unrle\lacﬁzed Minority Total net
common stock surplus carnings stock holding gains ~ interests assets
StOCk on securities
Balance at October 31, 2007 32,872 ¥9,697 ¥10,961 ¥17,331 ¥(20) ¥2.,002 Y- ¥39,974
Net income - - - 1,477 - - - 1,477
Cash dividends - - - (362) - - - (362)
Acquisition of treasury stock - - - - (1) - - (1)
Change in scope of consolidation - - - (138) - - - (138)
Net changes in items except shareholders' equity - - - - - (729) 316 (413)
Balance at April 30, 2008 32,872 ¥9,697 ¥10,961 ¥18,311 ¥(21) ¥1,273 ¥316 ¥40,537
Balance at October 31, 2007 32,872 ¥9,697 ¥10,961 ¥17,334 ¥(20) ¥2.002 ¥- ¥39,974
Net income - - - 644 - - - 644
Cash dividends - - - (690) - - - (690)
Acquisition of treasury stock - - - - (3) - - (3)
Change in scope of consolidation - - - (138) - - - (138)
Net changes in items except shareholders' equity - - - - - (1,840) 255 (1,585)
Balance at October 31, 2008 32,872 ¥9,697 ¥10,961 ¥17,150 ¥(23) ¥162 ¥255 ¥38,202
Balance at October 31, 2008 32,872 ¥9,697 ¥10,961 ¥17,150 ¥(23) ¥162 ¥255  ¥38,202
Net income - - - (144) - - - (144)
Clash dividends - - - (328) - - - (328)
Acquisition of treasury stock - - - - (1) - - (1)
Net changes in items except shareholders' equity - - - - 21) 116 95

Balance at April 30, 2009 32,872 ¥9,697 ¥10,961 ¥16,678 ¥(24) ¥141 ¥371 ¥37,824

Thousands of U.S. dollars (Note)

Common Capital Retained Treasury umle\laeﬁzed Minority Total net
stock surplus earnings stock holding gains ~ interests assets
on securities
Balance at October 31, 2008 $99,169 $112,097 $175,393  $(232)  $1,660  $2,609  $390,696
Net income - - (1,473) - - - (1,473)
Cash dividends - - (3,358) - - - (3,358)
Acquisition of treasury stock - - - (11) - - (11)
Net changes in items except shareholders' equity - - - - (221) 1,183 962
Balance at April 30, 2009 $99,169 $112,097 $170,562 $(243) $1,439 $3,792 $386,816

Note: U.S. dollar amounts have been translated from yen for convenience only, at the rate ¥97.78=US$1, the approximate exchange rate on April 30, 2009.
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Shanghai Construction Group, the leading construction company in
Shanghai, China, visited Japan and called on Kanamoto

HHFRUTHS LBSMEDL - ELEEFEE LEETER 0L FEH
BEFAC—THIRAEINE LT GHHEREDOTHE SHREADWRTHS
BN E R ESHD/NN I 7y THEIERR O R EE LT,

FREBRRREMERIOL 2V ERS

A Kanamoto study group from Shanghai Construction Group, the most important
customer of Shanghai Jinheyuan Equipment Rental Co., Ltd., a Kanamoto subsidiary,
made a visit to Japan. Following discussions with Kanamoto’s president, the group
inspected Kanamoto’s backup organization including the Tomakomai Branch,
Kanamoto’s largest base.

Kanamoto began rentals of the new “Bridge Dragon” highly efficient
bridge inspection vehicle

SRAIRBE ERQ CELFTRBRRAREMBE AL V2L T E1— BB
T— LSO BBREANA T TRIRZEITOCE CRRIFEZ KIRICERT 55
EHECAEEOMER( PHEEREICL SR MIRE Y R—FLE T,

18- 128|542 ErZ ik

After its success in multiple demonstration tests, the new “Bridge Dragon” highly
efficient bridge inspection vehicle made its rental debut. “Bridge Dragon” is an
advanced vehicle that significantly reduces hazardous work by enabling an
operator to perform inspections using a highly sensitive camera attached to the
end of a boom, and supports cost reductions by increasing work efficiency and
shortening operating time.

Four new branches established in November and December

TADRERY NS (FHREPEERBAEEMN) ICHV T 12BIKIERIRE
EFr (AR E<S™H) LAABEEEM (BERAABRHME) 24— 7> &1
HREHA Y F O IBITIREE P (RERELES) ZRRLE LT,

FR20F108EEHEBFROIEEICOVTRE

Kanamoto opened its Tsugaru Dam Branch (Nishimeya Village, Nakatsugaru-gun,
Aomori Prefecture) in November, followed by the opening of the Yaita Branch (Sakura,
Tochigi Prefecture) and Soma Branch (Shinchi, Souma-gun, Fukushima Prefecture) in
December. Kanki Corporation established its Aioi Branch (Aioi, Hyogo Prefecture) in
November.

Announcement concerning revision of projected full-year operating
results for the Business Period Ending October 2008

FNE/LSEEEETITICHE

Kanamoto exhibited at 11th Nomura Asset Management Fair

2005F Lo HBERIT VNS LSBEEBTIT(C

SELHR ERLTRBLILI I ZFHARO
REHOTHZDEARERDERRICEBELL
frereEEL,

SB44HA (2008 1084A) REFH K. AR - Ton1Z K

Kanamoto again exhibited at the Nomura Asset Management Fair, as it has continued
to do each year since 2005. The successive “mini mini-briefings” implemented by the
Company proved effective and were attended by numerous individual investors.

Financial statements for the 44th Business Period (Business Period ended
October 2008) released, and briefings and 1-on-1s held

AREFRROIAICIE (3D BFRAS 7 T IA M RRBE CHEBRERD S
SRRSO lon1 Z L E Lic. B RNTREFETROINREANS
REEPRARBLIEEICDVTTHALE LT

LR TEAIRERHASZRE

In the week following the release of its financial statements, Kanamoto convened
briefings and held 1-on-1 meetings for institutional investors at conference rooms of
the Securities Analysts Association of Japan. Nobuhito Utatsu, Director and Corporate
Officer and the Division Manager of Kanamoto’s Accounting Division, provided a
summary of the settlement of accounts and discussed the outlook for the next period.

Individual investor briefing held in Sapporo

AREREKER. ZZUFEESILESE CEARERFPRZ R MEF XD
TELLBRICE DD DS TABDERICHET I e EE LT

BUEERSFERSZRHE

Kanamoto held a briefing for individual investors at the Sapporo Branch of Mitsubi-
shi UFJ Securities Co., Ltd. after releasing its settlement of accounts. The briefing
was heavily attended despite being held during the mid-December busy season.

44th Regular General Meeting of the Shareholders held

1A298. BHtA L)V CHIABIER IR % . B B3 100 BOKIRIC
THRBWEER LT, ERLE LIABRITHS R CrIRLE LT

&S AR TOHAREIDDIRINY M HE

The Company held its 44th Regular General Meeting of the Shareholders at the
Kanamoto Head Office building on January 29. Over 100 shareholders attended the
meeting. Four resolutions placed on the agenda were approved by unanimous consent.

Briefings held in Sendai and Sapporo, and Company exhibited at 3 IR events

=ZUFEESLE L ER RYIVICETE/ LASEE
BRIV JANEEER 7 — 2 LICHE3BICIE
BEEIR7T 222009, 7 L TALAE L5 AR5
RlcBmMWeLEL,

TR21E108FE2ME PR MR EREETED
{EIEICOWTRER

Kanamoto hosted an exhibit at the Sendai Branch of Mitsubishi UFJ Securities Co.,
Ltd., followed by participation in the Kansai Nomura Asset Management Fair and the
JAII Asset Management Forum. In March the Company participated in Tokyo Stock
Exchange IR Festa 2009 and in a joint briefing at the Sapporo Stock Exchange.

Announcement concerning revision of interim period operating results
and projected full-year operating results for the Business Period Ending
October 2009

54581 (2009F10880) SB1MFHRERE

Announcement of settlement of accounts for the first quarter of the 45th
Business Period (Business Period Ending October 2009)

Y HEHEIEFEIIY AV IV TAERE

Japan’s first commitment facility with emissions trading Established

AANEFD BTG INEIZY AV T 7T 1 ZREVELELS
DAZYMAVR I 7Y T RETDRICRET DL IA YN T74— (1ER
FHED) DO FHHBESEDODESEWHL AV FOENRETAYT
7N TOBEEZ RS L. T OB HEZ BAEBRNEEREETH5ED T,
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Kanamoto established Japan’s first commitment facility with emissions trading. The
Company will donate funds from the arrangement fee (structuring fee) generated
when the commitment facility is established and use the funds to acquire emissions
rights from a wind power generation project in India. Kanamoto will assign the rights
to Japan’s central government at no charge.
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Kanamoto Customer Thanks Fair 2009 held in various regions

BECBRWLEWCVWS AT EN Y IAT 7% SFELHFIREE RV
5HBBCIEERX - AKX D1 20PF CRIELE LTz, S&IFIBICERME
TBNITORMEE FELTVE T, B <Dtk BHHP THE CHEED DAL
BOTHRFEEL,

FIUFI-RGEEREL 2IVAtEFREE

Starting in Nakashibetsu, the Company convened its Kanamoto Customer Thanks Fair
again this year in 12 locations (Hokkaido Region and Tohoku Region) over a
five-month period. The fair has been well attended each year. The Company plans to
hold the next fair in Asahikawa in September. People living or working near the fair
venues are invited to visit the fair after confirming the details on Kanamoto’s website.

Four construction equipment rental companies including Narasaki Lease
made Kanamoto subsidiaries

Ht3F U FEERI IR (REE2ER:8085 A4t ALIRH) H5. FHDFR
HTHZFIVFI) A EBRFTZTFLU2)VHEFSTFL 2L ERHR
FOTFL IO ORI EEIZ I FREWLELT,

AR -FIATHEEHVITVELL:

Kanamoto acquired all of the shares of Narasaki Lease Co., Ltd., Tokyo Narasaki
Rental Co., Ltd., Akita Narasaki Rental Co., Ltd. and Aomori Narasaki Rental Co.,
Ltd. from Narasaki Sangyo Co., Ltd. (Tokyo Stock Exchange 2nd Section, Securities
Code 8085; Head Office: Sapporo), making the four firms Kanamoto subsidiaries.

Initiation ceremony and new employee training held

RSRIE DAL, FHESH 2 —Z#K

New large-scale base established at the Noda Consolidation Center in the
Kanto District

45108 BEBEADT U\ — £ x5 TFHEN
o — (TEEFM™) &P, B5 - Ak B
BLUOEMGEDL V2V TATLEENTHEE
&I FHEZERE ARV MEFIE HEMRICZEN
TngslilLrz,

ANV v IN2009ITHE

On April 10, Kanamoto opened its Noda Consolidation Center (Noda, Chiba
Prefecture) to serve as its delivery base for the Tokyo metropolitan area. In
addition to using the center to centralize rental items, such as foundation and
ground improvement equipment and equipment parts, the Company will also
relocate the Noda Branch and Kanamoto’s Event Division to the site.

Exhibited at Event Japan 2009

TR21E108HFE2ME R MR EREETED
{EIEEICDWTRER

Announcement concerning revision of interim period operating results
and projected full-year operating results for the Business Period Ending
October 2009

SBASHIE 2 IIRE R, SHAS - Ton1 2R

Financial statements for the Second Quarter of the 45th Business Period
released, and briefings and 1-on-1s held

AREHEROBAICIE () BARGEST TUA MR RHEE CHRERERREIS
HPESL I 1on1ZRfELE Uiz ERNTRERETROINRAADS
BMFHAOREHELPBRRBLAEEICOWCTHALE L.

RETEAEERHRASZRE

In the week following the release of its financial statements, Kanamoto convened
briefings and held 1-on-1 meetings for institutional investors at conference rooms
of the Securities Analysts Association of Japan. Nobuhito Utatsu, Director and
Corporate Officer and the Division Manager of Kanamoto’s Accounting Division,
provided a summary of the interim settlement of accounts and discussed the
outlook for the full year.

Individual investor briefing held in Omiya

FNESASZECTBARERGBEHE,
THRBW RV RRIC SHOEEMBLEBIC
L 2IVERPCRBITOEBLELEICDONTTH
AL Bl LTz,

KPR EEPRZRRLEL

Kanamoto held a briefing for individual investors at the Omiya Branch of Nomura
Securities Co., Ltd. For investors who attended, the Company provided a business
overview of Kanamoto and explained the construction equipment rental industry
and Kanamoto's recent operating results.

Osaka Chuo Branch established

B BR R R XY G D R E st & LT 19954 T
Bk LTcAB i > 2 — = B8 L KBRFRRE X
(RERTLETER) ELTH e WL e LE LTz,
RIFE77CAREKICHZDEEEMSNBEDLS
N E TIRIEWL > 2V 774 7 LW B RIA S
REREEDRADHRLEEIET,

WEUDY77L VA AAMRERHRAR) ICHE

Kanamoto relocated the North Port Equipment Center it established as a
deployment base in response to the Hanshin-Awaji (Kobe) Earthquake in 1995 and
newly established the center as the Osaka Chuo Branch (Konohana Ward, Osaka).
The new branch, which enjoys a superb excellent access environment, will become
the largest base in the Kansai Region and maintains a broad range of rental items
from general-purpose equipment to small machines.

Kanamoto exhibited at kabu-navi conference (individual investor briefing)

MRAIREDR—2)LT A U EEDOEA
RERBIT I F—ICEEEPDTEMLE L,
LUHHASBEMBOEML V2IVERICDONT
TEBLIcR T AN EIIDBERAERICE S 1
2E1—TEADEHKRNRBEN. AT E MDD
BRI RO BELEEITDWTHRALE LT

ENETKEIVOEETHEHRT

Kanamoto participated for the first time in the seminar sponsored by “kabu-navi,”
a stock investment portal site for individual investors. After a business overview
and explanation of the construction equipment rental industry provided by
Kanamoto, an interview-format symposium with guest lecturer Kumi Fujisawa
was held, where Company officers addressed topics such as Kanamoto’s
characteristics and dominant market position and the outlook for the future.

Expansion construction work on Hamamatsu-cho K Building completed

EARBTKE) L (RREER) DIBRT E#RELTHIEL
feh\ ZD7BICESET T LE LT, COFREIE HAHD
HEICEHEIRER TCHH /U2 ALEDRBAZER Y
BIEBRBREEDF T ALILEROTWET . GH.
HEIFHH D EERIBEAR T BEF RS HDARR
R INEL V&Y,

Expansion construction work implemented on Kanamoto’s Hamamatsu-cho K
Building (Minato-ku, Tokyo) was safely completed in July. Through advances such
as the use of LumiDas LED lighting, one of the products offered by Kanamoto, in
common areas and so on, these new office premises will serve as an environment-
friendly building. In addition to Kanamoto’s Operations Control Headquarters
and five subsidiary companies have located their head office or headquarters
functions in the building.
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CF = Net income + Depreciation expense - (Cash dividends +
Bonuses to directors and auditors)
PCFR = Total market capitalization ~ CIF = Stock Price
Cash_flow per share of common stock
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EBITDA = Operating income + depreciation and amortization expense

EBITDA ratio = (Tolal market capitalization al end of business period

+interestbearing debt - market value of non-trade assets at
end of business period) ~ EBITDA
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Because Kanamoto booked a net loss for the relevant period, the PER for
the interim period of the Business Period ending October 2009 is shown as
0 (zero).
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Dividend per Share of Common Stock W W
W =457/ Special dividend W =H#i5K F48/Projected

() ¥20  ¥20  ¥20
¥ig V18 ¥10[¥10

20

#2007 F10RHADEAKRE L D11 HDIB2M 318 EE(C S B4FRIER
EXGED

*EFEORICHBE AL THIETH KB YICOEFEL THSED
EBHER ORI TIIEE TS REMED ISV ET,

*The 2007 cash dividend of ¥20 included a special dividend
of ¥2.

*Although the Company is working diligently to achieve a
recovery in its business, there is a possibility it will change
its year-end dividend depending on future changes in
operating results.
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Kanamoto and the Group companies’ operating branches in Japan (as of June 2009)

L2IVERER frSHEE S
Steel Sales Division =t
5 s N Total
EEaa YL EREFRL
< by L |  Kanamoto Co., Ltd. |Consolidated subsidiaries
Kanto 0 0 34
Chubu 0 0 17
Kinki 0 0 15
MRt HFEL
| EZl=E =1 O SR A ERIEIREED
Construction Equipment Rental Division Steel Sales Division Information Products Division
HDFENT AT VAP
Kanamoto Alliance Group Firms
EREFRHE To2ATVARES T
Consolidated Subsidiaries Alliance Companies
MRV A W BTE% TR RAE
Assist Co., Ltd. Machida Kikou Co., Ltd.
WA SHSRGHTER mY—)bLa)VEE
SRG Kanamoto Co., Ltd. Tool Rental Business
LRy S e=vawabarais)
Kanzﬁsch Co.. Ltd. *R— Lt 2—KFO (BR) A EREL.
At g~ IR OL L 2V EEERRLTOET,
| RS e=awabts i ) i
Kanki Corporation eauipment and 100l rental business In
W RS NINEE cooperation with Japan's DIY leader
Kyushu Kensan Co., Ltd. Komeri Co., Ltd.
Nt EET Y/

Kensan Techno Co., Ltd.
0 E—mEES e

Daiichi Machine Industries Co., Ltd.
W RFTEMAET

Toyo Industry Co., Ltd.
B o932 H

Narasaki Lease Co., Ltd.

FEBFRM
Non-consolidated Subsidiaries
BH¥RERAHSESTI Y ZTUVY
Kanamoto Engineering Co., Ltd.
HFavh—U—Atdatt
Kyokuto Lease Co., Ltd.
B HRBEKG YT U—
KG Machinery Co., Ltd.
WKL TTSA
Comsupply Co., Ltd.
m A2t 22— O—RL—3Y
Center Corporation
B =R Y FL RV R
Tokyo Narasaki Rental Co., Ltd.
B S5V FLRIURR R
Aomori Narasaki Rental Co., Ltd.
WAV FL 2V R
Akita Narasaki Rental Co., Ltd.
B U077/ AR
Flowtechno Corporation
O LEIRRMBEERBELT
Shanghai Jinheyuan Equipment Rental Co., Ltd.
SJ Rental, Inc.

2009F9R1 B CIBERFRUHDF V- —AMASHERINE ML EL 1

On September 1, 2009, the Company absorbed and merged with Kyokuto Lease Co.,
Ltd., an unconsolidated subsidiary.
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A
A

Directors

OEeR BH

Kanchu Kanamoto*

AREFRAEE President and CEO
@INx fRA* Nobuhito Utatsu*
REIE Division Manager, Accounting Division
oeR BE* Tetsuo Kanamoto*
EERIEATR S Manager; Business Coordination Headquarters Division
L2V EBESR and Construction Equipment Rental Division
®E (55 Hitoshi Narita*
EBER Division Manager, Business Management Planning Division
@FH K—* Masakazu Hirata*
IFIREERE Division Manager, Used Products Sales Division
@dt7 B, Keiichi Kitakata*
BRI E Division Manager, Information Products Division and
BEBARBE Market Development Division
OEF TE* Hiroyuki Isono*
R Division Manager; Administration Division
e BEB* Tatsuo Kanamoto*
L2 VB Regional Manager; Hokkaido Region
LEEX RS E Construction Equipment Rental Division
OF =5 = Manabu Nagasaki*
L2 VEREEER Regional Manager, “Tohoku Region
RIMXFIERR Construction Equipment Rental Division
OME B Yuichi Asano*
EHEEERE Division Manager;, Credit Management Division
O3 EBEff* Naoki Mukunashi*
BABEER Manager, Overseas Business Office
oA Mz Masayuki Okamoto
OF s ES ) Michiya Hakamata

- on
B ' ®

Auditors

ORI H=

Toshizo Okumura

HEEER Standing Corporate Auditor
@A MR Shinroku Sawada

BEEEER Standing Corporate Auditor
®E&AR FKA Eichu Kanamoto

HYEE®R Standing Corporate Auditor
OBA BEX Akio Hashimoto

B E R Qutside Corporate Auditor
®it B Kiyohiro Tsuji

B ' &’ Qutside Corporate Auditor
@KE FA Hideto Ootsu

B ' ® Qutside Corporate Auditor
O BEH i Akira Naoi

B E R Qutside Corporate Auditor

4= =

WTRE Corporate Officers
e & Hiroshi Kumagai
1B RA T LB Division Manager; Information System Division
S Satoru Toiya
L&) VR ZEED Regional Manager, Kanto Region
BRI IRIES R Construction Equipment Rental Division

EX #% 1% Directors

iy

(GE1) *ENOMEF I3 BT HREERMEL THUET,

(F2) E7AHZ R RUEHAEEBRE. S1HEHE2RB 155 ICED DA R THIET,

(E3) BEERDEABRERTEBERERRUKARE AR EHIRKE, S EF2RE165(C
EDHBHAEERTHIET,

(F4) BB HHICHIDDODHETTHL T, —BRBEBEEREL THIET,
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B & 1% Auditors

&

@

@ i

1.Asterisk indicates directors who hold the additional post of corporate officer.

2.Masayuki Okamoto and Michiya Hakamata fulfill the requirements for Outside
Directors as stipulated by Article 2-15 of the Company Law.

3.0utside Auditors Akio Hashimoto, Kiyohiro Tsuji, Hideto Ootsu and Akira Naoi are
outside auditors as stipulated by Article 2-16 of the Company Law.

4.0nly the position titles at Kanamoto are shown, and official positions being
performed concurrently have been omitted.
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Company Name

uion T

A i R 1E
BEALRT PR ABRIT 518019
% 1

19644 (BBF1394F) 10528H

& & &

I6IEOE T (WAEHAR)

L+ % W3l

SRAESTINS [ — 25 ALREES G i
e

9678

FAITERIVERER

32,872F #k
- .
BE10831H (F1[)

BT LE®

694451185 (20085 108H7)

BREEERE N

1,6714 (2008510431 HIRTE)
(1R&. 1B5t. Beb it 8 2 FR<)

F XA A

EemeasEOL 20
HRIRMODIRTE

IVIZTIVIT=IRT =23V BLUREDEEOL > 2))

AtEIL RRAER (EHEMIEAE)
Headquarters Buillding Tokyo Headquarters
(Sapporo, Hokkaido) (Business Coordination Headquarters)

lkcanamoto co., ltd.

Head Office

1-19, Odori Higashi 3-chome Chuo-ku,Sapporo, Hokkaido
060-0041 Japan

Established
October 28, 1964

Capitalization
¥9,696 million (Paid-in capital)

Listing Exchanges

Tokyo Stock Exchange, First Section
Sapporo Stock Exchange

Stock Code
9678

Common Shares Issued and Outstanding
32,872 thousand

Fiscal Year-end
October 31

Consolidated Revenues
¥69,411 million(Fiscal year ended October 31, 2008)

Number of Consolidated Employees

1,671 (As of October 31, 2008)
(Excluding directors and temporary or part-time workers)

Principal Businesses

Rental of construction equipment
Sale of steel products
Rental of engineering workstations and computer peripherals

HFENDT XY HFEMER]
Kanamoto's mascot “Kanamoto Kid”




Ikcanamoto co., ltd.

www.kanamoto.co.jp
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