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Board of Directors Corporate Data

For purposes of this report, the Balance Sheets and
Statements of Income were created using financial data
prepared according to Japan’s Securities Report guidelines.
Throughout this report, amounts of less than ¥1 million are
truncated except in the financial statements, where figures of
less than ¥1 million are rounded.

Forward-Looking Statements

Statements included as part of the Kanamoto Co., Ltd. plans and
strategies described in this report, other than statements of actual
past facts, are descriptions of the Company’s outlook concerning
future operating results and are assumptions based on information
currently available.

These descriptions of the future outlook contain known risks
and unidentified risks, as well as other uncertainty factors, and
the actual management performance and operating results of
Kanamoto Co., Ltd. may vary substantially from the descriptions
provided herein.
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Mission Statement

Over forty years of continually challenging the potential of the
construction equipment rental business.

Always striving to achieve the highest level of service.

Kanamoto’s growth has been synonymous
with the development of Japan’s construction
equipment rental business. Whether the
concern is products, quality assurance, supply
channels, or a state-of-the-art business model
developed to meet changing times, helping
customers rationalize their operations has
always been our foremost goal. With support
from customer firms nationwide, Kanamoto will
further expand the possibilities for construction
equipment rental solutions in the years ahead.
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Rental Revenues and Sales of Goods Operating Income
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As certain used construction equipment for sale was still being
rented and was therefore unavailable for delivery during the
fiscal year ended October 31, 2006, ¥650 million in net sales of

such equipment was deferred and reported as revenue during

the fiscal year ended October 31, 2007.
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The business environment during the first half of the fiscal year ending October 31,
2008, was extremely severe, affected by the revision of the Building Standard Law
and a halt in construction work for a certain period because of issues concerning the
special highway funding tax rate. Nevertheless, revenues rose as a result of

concentrated efforts to develop sales and cultivate demand in each region, as well as

to addition of three Kyushu Kensan Group companies as consolidated subsidiaries.
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Cash Flow
Frwva - JO— = LRI + BMENE - (S + REES)
Cash Flow = Net income + Depreciation expense — (Cash dividends + Bonuses
to directors and auditors)
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Ordinary Income Net Income
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Operating income and ordinary income During the first half of the fiscal year During the first half, net income declined significantly year on year because

increased in the first half of the fiscal ending October 31, 2008, earnings rental revenues, operating income and ordinary income were lower than

year ended October 31, 2007, because fell as a result of lower rental profit the Company's initial plan. Another principal reason for the difference was

the Company booked earnings related margins, as rental revenues were a gain on sale of fixed assets (land and buildings) of ¥920 million posted

to sales of used equipment that were

lower than the Company’s initial plan. during the first half of the fiscal year ended October 31, 2007.

completed in the prior fiscal year.
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EBITDA Dividend per Share of Common Stock
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Fiscal year ending

(BB 1 1 /R D HEgRIR (1) ZfRE. B8 AM) October 2008 October 2008
(Millions of yen, except for net income per share which is in yen) Initial objectives Revised objectives
T Pl Rental revenues and sales of goods 71,900 71,600
pE T Ji=}
ConZoIidated operating results REFE Ordinary income 4,400 3,400
1 BRSEIC D ZEHER)ZE () Net income per share of common stock (ven) 70.02 45.67
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ERIDZERE (ZH54t)
) . e Ordinary income 4,100 3,500
Non-consolidated operating results (Kanamoto)
EBITDA* 19,435 18,661

EBITDA'= E2F# + AIMERNE + RBIREDSFY

EBITDA"=0perating income + Depreciation and amortization expenses + Low price rental assets, and others
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Management Policies

Management indicators established as objectives
Because the construction equipment rental businesses managed
by the Kanamoto Group require a substantial capital investment
burden, which necessitates a profit and loss outlook extending
over several years, the Kanamoto Group has always positioned
growth in EBITDA" (earnings before interest, taxes, depreciation
and amortization) as its most important management indicator,
while also taking into consideration ROI (return on investment).
The maintenance and growth of EBITDA" in particular is
recognized to be necessary and indispensable because it serves
to complement future earnings.

In its initial plan, Kanamoto projected higher revenues and
earnings for the current business period ending October 2008,
the final fiscal year of Kanamoto's long-term management plan
(November 2003 — October 2008). Because of the decrease
in public works, as well as heightened concerns of cutbacks in
private sector capital investment as a result of record oil prices
and sharply higher raw materials costs, which have been rising
daily since enforcement of the revised Building Standards Law,
Kanamoto believes there is extremely little room for a recovery in
domestic construction demand during the remaining six months
of its plan and revised its earnings objective on May 27.

Medium-to long-term corporate management strategy
The Company has now entered the final five months of its long-
range management plan“Metamorphose” (November 2003—
October 2008). While Kanamoto was ultimately compelled to
make downward revisions in the final year performance forecast
for the business period ending October 31, 2008, we remain
proud of the success we've achieved with regard to various
management issues as a result of the measures implemented
based on the plan. At the same time, however, the problems
confronting Kanamoto, such as the lack of major progress
pertaining to branch development in the Tokyo metropolitan area
and hiring of skilled human resources, which the Company must
pursue as its number one priorities, are also still clear.

In the new long-term management plan (from November 2008)
Kanamoto is now zealously preparing, we will continue to pursue
a group management strategy that enables each group company
to practice earnings-focused management, and focus on creating
a corporate group that further increases operating results and
is evaluated positively by the market, in order to resolve these
various issues, which must be addressed as quickly as possible.

(1) Create an earnings-focused rental equipment asset
portfolio (asset optimization strategy)

The operating period for rental assets and time for selling used

equipment differ depending on each equipment model. To

maximize and optimize period earnings, Kanamoto will work

to increase profitability by improving the accuracy of its asset

portfolio, utilizing models with strong margins.

(2) Expand bases in the Tokyo metropolitan area and advance
into regions where Kanamoto does not have branches

7

Kanamoto has placed top priority on establishing new branches
in the Tokyo, Nagoya and Osaka metropolitan areas, and will
also aggressively pursue M&A in these areas. In regions where
Kanamoto does not have branches, the Company will pursue
M&A, alliances, new branch establishment and business area
expansion more aggressively, while taking into consideration the
local circumstances in areas where it will expand. In the future as
well, the Company will position M&A as a growth engine of the
Kanamoto Group.

(3) Strengthen the activities of the Regional Special
Procurement Sales Division

Kanamoto has been successful in responding to large-scale

projects through coordinated sales by the Regional Special

Procurement Sales Division, which is responsible for Kanamoto's

support for large-scale projects, and the Company will strengthen

the activities of this division in the future.

(4) Build a powerful marketing organization and alliance

group where customers are always Number One
While Kanamoto is gradually increasing the number of
agreements with local governments to respond to urgent
requests following a disaster, the Company will not limit its efforts
to countermeasures against natural calamities and will continue
targeting firms with strong ties to their local communities. In
addition to increasing the synergistic effects through cooperation
with Kanamoto Group firms and alliance (tie-up) partners
throughout Japan from Hokkaido to Okinawa, Kanamoto will
build a community-based sales and marketing organization,
including customer firms and municipalities, that takes maximum
advantage of each entity’s size.

(5) Overseas development efforts

In addition to Shanghai Jinheyuan Equipment Rental Co.,
Ltd., which is off to a smooth start in China, projects where
construction equipment procured from Kanamoto is used
are being carried out in various countries in regions such as
Southeast Asia. Kanamoto will continue developing proactive
sales in regions achieving remarkable growth and work to create
a decisive business base. Furthermore, because the sales
of used construction equipment implemented by Kanamoto
each year enhance Kanamoto's reputation in each country
and contribute substantially to business development in other
countries, Kanamoto also will continue to offer high-quality used
construction equipment for sale.

(6) Development of new rental products and new
businesses

Product categories developed by Kanamoto's New Products
Office that offer proprietary improvements are linked not only
to the growth of Kanamoto's of main business of construction
equipment rentals, but also to the development of new business
sectors such as the event rental business. The Company will
continue developing this side support for its rental divisions.

Kanamoto Semiannual Report 2008



= OR

(2007 £ 11 B 1 A5 2008 5 4 B 30 HET)

Operating Results

(November 1, 2007 - April 30, 2008)
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EEEERRE © Consolidated Operating Results
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CODFER. 2008 F 10 BEAREERREDTE LBIE 372 &
36 BAMEIFEHALE 2.8%18) . B3 29 & 18 BAMA(E

BIFRREA (2006 & 11 B 1 BN'5 2007 & 4 B 30 HET) Skt NeNrg: RN RE=pwILE:F Iz KII=EXQ)
Prior FY interim period (From November 1, 2006 to April 30, 2007) RHIeGId ARGl Ty B IV WPl A RV RV R [

I

bl =) Rental revenues and sales of goods
EEFE  Operating income

BEFE  Ordinary income

HREEFIEE  Interim net income

36,230 5.0% 37,236 2.8%
3,438 19.7% 2,918 A215.1%
3,422 22.2% 2,833 A17.2%
2,382 127.3% 1,476 A38.0%

(807 : BAM. %RRIEHBIFEFRERERZE) (Milions of yen, Percentages show the change from prior year)

Summary of fiscal year interim period operating results
In the construction industry that is the leading customer of the
Kanamoto Group, signs of improvement in construction demand
were evident from the latter half of January 2008 in major
metropolitan areas, where numerous large-scale projects are
underway. Such positive changes could be seen despite the marked
delay in construction starts since last summer because of revision
of the Building Standards Law. Nevertheless, in regions where
construction is heavily dependent on public works, demand was
affected not only by the delay in construction starts but also by
a temporary suspension of work as the government debated the
provisional highway construction tax rate, and conditions generally
remained unsatisfactory. Viewed nationally, the environment was
extremely severe, as evidenced by the rising trend in the number of
construction firm bankruptcies.

On the other hand, a recovery was noted in steel products sales
from the second half of January 2008, even though large price
increases continued after the start of the year, as construction
was begun on projects that had been delayed as noted above.
In addition, used construction equipment sales were supported
by vigorous overseas demand, despite being affected by the
strengthening of the yen, and exceeded the same period of the
previous consolidated fiscal year.

8

In light of this extremely challenging environment, the Kanamoto
Group, which has numerous bases throughout Japan, zealously
pursued improvements to its operations based on each measure
outlined in Kanamoto’s long-term management plan “Metamorphose.”
The Company was unable to fully absorb the external causes
of deterioration, such as of the temporary halt to construction
work because of the provisional highway construction tax rate
problem, however, and the Kanamoto Group’s rental revenues
fell below the plan target and were basically unchanged from the
same period one year earlier. Used construction equipment sales
exceeded Kanamoto’s initial plan as described above, and total
revenues increased compared with the same period of the previous
consolidated fiscal year.

From an earnings perspective, operating income and ordinary
income fell below the results for the interim period of the previous
consolidated fiscal year. Although Kanamoto achieved demonstrable
results from measures outlined in the Company’s long-term
management plan, including greater rental equipment operating
efficiency and a lower depreciation expense burden, this result
reflected the fact rental revenues were significantly below the
initial plan. In addition, during the interim period of the previous
consolidated fiscal year Kanamoto posted extraordinary income from

the sale of land, a one-time factor that was not repeated during the

Kanamoto Semiannual Report 2008
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interim period under review. Consequently net income for the interim

period under review fell substantially below the result for the same
period of the previous consolidated fiscal year.

As a result, rental revenues and sales of goods for the interim
period of the consolidated fiscal year ending October 31, 2008 rose
2.8% from the same period of the previous consolidated fiscal year
to ¥37,236 million, operating income decreased 15.1% year-on-year
to ¥2,918 million and interim period net income declined 38.0% year-

on-year to ¥1,476 million.

Business related to the Construction Equipment Rental
Division
In the construction-related businesses of the entire Kanamoto
Group for the consolidated fiscal year interim period under
review, consolidated revenues increased 1.7% from the previous
consolidated fiscal year to ¥34,235 million, and operating income
declined 13.3% year-on-year to ¥2,900 million.

{ Kanamoto Co., Ltd. on a non-consolidated basis )

Kanamoto strove tirelessly to secure projects in the civil engineering
works sector where it excels. Nevertheless, rental revenues fell below
the same period of the previous year because of the tough conditions

facing the Company. This included a temporary suspension in
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construction works in some regions in April because of the provisional
highway construction tax rate problem, in addition to the negative
factor of delays in confirmation of construction permits in conjunction
with revision of the Building Standards Law. On the other hand,
because revenue from equipment sales exceeded the level in the
interim period one year earlier, revenues as a whole were level with
the same period of the previous fiscal year.

By region, non-consolidated construction equipment rental net
revenues decreased 4.1% from the same period of the previous
year in the Hokkaido Region, despite efforts to capture new private
sector demand, and also fell 11.5% year-on-year in the Tohoku
Region, reflecting the gradual decrease in projects and the substantial
growth in market share achieved by the Company until the previous
fiscal year. In the Kanto Region, large-scale projects such as the
Haneda Airport Expansion Project contributed significantly to a 3.6%
year-on-year increase. In the Kinki & Chubu regions, net revenues
grew 3.6% year-on-year as revenues in both the Tokai district and
Kansai exceeded the levels during the interim period of the previous
fiscal year. As a result, rental revenues for Kanamoto’s construction
equipment rental division decreased 3.8% from the same period
of the previous year, to ¥2,124 million. The percentage of revenues
accounted for by Hokkaido and by Honshu and other regions was
32.0% and 68.0%, respectively.
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Construction Steel related Information and Total Eliminations Consolidated
related business business communication and corporate
(2007 #£11 B 1 H~ 2008 % 4 B 30 H) related and items
(From November 1, 2007 to April 30, 2008) other business
Pl =1 Sales 34,235 2,728 272 37,236 = 37,236
NEREERIC T Bt LS Outside customers — — — — — —
€I AV MNEOREFE LEXISIEES  Intersegment
gt Total 34,235 2,728 272 37,236 = 37,236
EXEH Operating expenses 31,334 2,733 231 34,299 19 34,318
(= i1EAS Operating profit 2,900 A4 41 2,937 A19 2,918

Moreover, there was no change in vigorous overseas demand
for used construction equipment, despite the negative affect from
appreciation of the yen, and sales increased 3.6% from the same
period of the previous year even though domestic sales were flat
because of fewer work sites. As a result, sales revenues on a non-
consolidated basis edged up 0.9% year-on-year, to ¥7,886 million.
Total operating revenues for the Construction Equipment Rental
Division were ¥29,126 million, 2.5% lower than in the same period of

the previous fiscal year.

{ Consolidated subsidiaries )
Daiichi Kikai Co., Ltd., continued to face difficult conditions, including
a decrease in public works and the end of disaster recovery work
that had extended through the prior period. As the result of steady
sales efforts, however, the company increased revenues 1.6%
from the same period of the previous fiscal year. Operating income
dropped substantially, however, falling 83.9% year-on-year because
of a higher capital investment load, reflecting new branch openings
and an increased cost burden for replacement of rental assets.
Kanki Corporation, which is restructuring its management,
zealously focused management resources on securing construction
equipment rental demand at factories because of the sharp drop in
public works in Hyogo Prefecture, but revenues were 12.4% lower
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(817 : &®/M) (Millions of yen)

than in the same period of the previous consolidated fiscal year. The
company posted an operating loss, reflecting the continuing cost
burden from greatly enhancing its rental equipment assets.

Kyushu Kensan Co., Ltd., Kensan Fukuoka Co., Ltd., and
Kensan Techno Co., Ltd., the three members of the Kyushu Kensan
Group that is developing its business mainly in Fukuoka Prefecture
in northern Kyushu, cannot be compared to the same period of the
previous consolidated fiscal year because the prior fiscal year was
an irregular accounting period. The three companies reported higher
earnings as the result of growth in private construction work and
demand for equipment such as large-scale cranes.

SRG Kanamoto Co., Ltd., was significantly affected by
delays in project construction starts as a result of revision of the
Building Standards Law, as demand for temporary scaffolding for
condominium construction in the Sapporo area declined. Revenues
were down 17.7% from the same period of the previous consolidated
fiscal year, resulting in an operating loss of ¥21 million.

With the success of new business activities, Assist Co., Ltd.,
boosted revenues compared with the interim period of the previous
consolidated fiscal year. This did not absorb the increased burden
caused by rental asset purchases, however. Revenues rose 2.3%
year-on-year, while operating income decreased 30.4% from the

same period one year earlier.
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@ EHEERE - ZTOMODER

Steel related business

e EslEE SCITN

Construction related business (Sales)

Kanatech Co., Ltd., experienced a delay in its planned acquisition
of a major customer, which resulted in a temporary higher inventory
burden. Revenues decreased 11.2% from the same period of the
previous consolidated fiscal year, while operating income shrank

94.8% year-on-year.

Business related to the Steel Sales Division
Following a slow start in steel products sales in Hokkaido in the
first quarter because of the revision to the Building Standards Law,
construction on delayed building projects was begun in the second
quarter. Revenues expanded 16.4% from the same period of the
previous consolidated fiscal year, to ¥2,728 million. The Company
posted an operating loss of ¥4 million.

Business related to the Information Products Division

and Other Businesses
Rental revenues for the Information Products Division were up
14.8% compared with the same period of the previous consolidated
fiscal year, reflecting the success of aggressive efforts to develop
new products and meet short-term spot demand. Sales of used
devices were excellent, jumping 177.5% from the same period of
the previous consolidated fiscal year. For the division as a whole,

revenues increased 25.8% year-on-year to, ¥272 million, and
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Information
and communication related
and other business

@ EREERE (L)

Construction related business (Rentals)

operating income increased 92.9% from the same period one year
earlier, to ¥41 million.

Outlook for the fiscal year
Over the past several months, the economic environment surrounding
Japan has deteriorated significantly, even as the delay in construction
work starts that resulted from revision of the Building Standards Law,
which had been regarded as an extremely short-term problem, is
being eliminated after the software to meet the amended standards
was finally made available in the spring. Negative factors include the
steady appreciation of the yen, and the rapid jump in raw materials
costs led by rising oil prices. In general, the sense of uncertainty
regarding the outlook for domestic business conditions has grown
stronger.

Bankruptcies of small, medium and mid-sized building
contractors, real estate firms and even developers and condominium
construction companies, driven not only by the emerging sense of
a slowdown in the private sector capital investment trend but also
by the unbroken downward trend in public works, are beginning to
be conspicuous. In the used construction equipment market, on
the other hand, the demand for used equipment remains vigorous
globally, and market prices remain strong, but changes in overseas
circumstances can be abrupt, and whether the market can sustain
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Projected Operating Results for the Consolidated Fiscal Year Ending October 31, 2008

2007 10 BHAEE 2008 10 BHIsRETE
Prior year results Full-year projected results
(FY Ended October 2007) (FY Ending October 2008)
BIEDEE Consolidated operating results
Pl =1 Rental revenues and sales of goods 68,626 71,600
(= i1EAS Operating income 4,236 3,600
BEME Ordinary income 4,416 3,400
E LRl Net income 3,035 1,500
1 #fc D ZER#ERIEE () Net income per share (Yen) 92.40 45.67
{ERIDZELE (Xt) Non-consolidated operating results (Kanamoto)
Pl =1 Rental revenues and sales of goods 61,576 61,700
=R Operating income 4,012 3,600
REE Ordinary income 4,342 3,500
ELramiray Net income 3,431 1,700
1 #5572 b ZEREFIE () Net income per share (Yen) 104.44 51.76

(8 1 EPS () 7ZFRE. B/M) (Millions of yen, except for net income per share which is in yen)

its current robust conditions a while longer remains an open
question.

When we summarize these parameters and estimate the future
domestic construction demand trend, we believe the probability for
a significant improvement in conditions over the intermediate term
to be extremely small. Because Kanamoto and its consolidated
subsidiaries maintain branches in many local areas, we expect
the Kanamoto Group to remain greatly affected by these factors.
Kanamoto therefore has adopted an extremely conservative full-
year performance forecast and revised its earnings projection for
the full year as announced on May 27.

Although we have revised our initial projection, we believe the
current severe management environment can also be viewed as
a major future opportunity for Kanamoto. The key factor is efforts
to reorganize the industry and the accelerating pace of reliance
on rental equipment. Viewed on a nationwide scale, there are
many regions where Kanamoto has not yet developed business or
branches, which present substantial room for expansion, particularly
in the Tokyo metropolitan area where the maximum demand in Japan
is anticipated. In the future, Kanamoto will vigorously accelerate
branch development including M&A. There are opportunities to
increase earnings sufficiently through new responses to large-scale
projects, such as ground improvement, for example, that make the
best use of Kanamoto’s size, and in the gradually expanding event
rental sector, and we will strive to develop our business in close

cooperation with each affiliated company.
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Furthermore, Shanghai Jinheyuan Equipment Rental Co., Ltd.,
which has begun construction equipment rental operations in
Shanghai, China, is demonstrating a strong start. In conjunction with
our strong used construction equipment sales, we will work to foster

and expand our business overseas.

Basic policies concerning distribution of earnings and

current period dividends
As the basis of its earnings distribution policy, Kanamoto seeks
to ensure a stable return of earnings to the extent possible, while
taking into consideration its earnings level, payout ratio, and financial
position from a medium to long-term perspective. Kanamoto’s
objective is to maintain a dividend payout ratio of at least 30%, while
giving consideration to earnings.

Although Kanamoto projects its operating results for the business
period ending October 2008 will be below its initial plan, based
on the basic policy described above the Company plans to pay a
regular dividend of ¥20 per share for the full year (interim and year-
end dividend of ¥10 per share each).

The Company will utilize its internal reserves by allocating funds
for capital investment, including the introduction of rental equipment
assets that will serve as the source of future earnings, and for
enhancing shareholders’ equity.

To enable the Company to flexibly implement its capital policy,
Kanamoto has established a system for making purchases of

treasury stock.
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Preparation of Financial Statements and Depreciation and Amortization Expense

1. For purposes of this report, the Balance Sheets and Statements of Income were created using financial
data prepared according to Japan’s Securities Report Guidelines. Kanamoto’s financial statements are
audited by Shin Nihon & Co. and Kanamoto’s Audit Committee. English language versions of the Company’s
financial statements, which include changes to the reporting categories, are reports prepared internally by

Kanamoto and are not audited by the Company’s auditors or its Audit Committee.

2. Because of excessive competition, construction equipment rental unit prices in the Japanese market
remain at an unsatisfactory level. In response to this situation, in addition to its construction equipment rental
business Kanamoto is working to improve earnings through the used construction equipment sales business.
To undertake this effort efficiently, Kanamoto must select its equipment and component financing procedure
and depreciation method appropriately based on a planned capital investment program, and implement its
decisions by judging various factors including the timing of asset sales.

As of April 30, 2008, rental equipment assets managed by Kanamoto had a value of approximately ¥150
billion on an acquisition value basis. The amounts recorded on the Company’s ledger were ¥11,310 million
for rental assets, ¥966 million for assets such as steel sheets that are reported as construction equipment in
current assets because of their high liquidity, and ¥24,447 million for rental assets introduced using finance
leases that do not transfer ownership.

Kanamoto uses a variety of techniques when introducing such equipment and equipment components. In
addition to purchasing assets by installments, the Company also uses finance leases and operating leases,
which are off-balance sheet items.

Furthermore, Kanamoto has adopted the declining balance method for depreciation expense for
purchased rental equipment. This results in a situation where paper gains are easily produced if assets can
be used over long periods of time because the depreciation expense is large for the first year, then decreases
in later years. The difference in depreciation expense according to the declining balance method and the

straight-line method is shown in the diagram below.

Comparison of straight-line method and declining balance method
Depreciation expense for assets with a five-year durable life mm Straight-line method == Declining balance method
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Under Japan’s current accounting system, large variances between actual asset values and book values
can occur when making asset value assessments. One reason is the fact durable lives are stipulated by the
Tax Code. In contrast to the useful lives of equipment, which have lengthened as the result of advances in
manufacturing technology, durable lives prescribed by the Tax Code are considerably shorter because they
have not been reviewed for many years. Differences between book values and assessed amounts can also
become quite large because Kanamoto has adopted the declining balance method.

Accordingly, to achieve results more closely approximating the market value accounting concept, when
introducing assets Kanamoto utilizes both operating leases and finance leases in an effort to equalize
depreciation expense.

Following revisions to the Tax Code, a new depreciation system is being applied in Japan for depreciable
assets acquired after April 2007. Although several methods for depreciation can be selected, based on the
characteristics of the rental assets it owns Kanamoto believes its current accounting treatment is appropriate,
and its policy at this time is to continue using its conventional depreciation methods.
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Consolidated Financial Statements

Interim Consolidated Balance Sheets

Millions of yen

April 30, 2007 (Unaudited)

October 31, 2007

April 30, 2008 (Unaudited) April 30, 2008 (Unaudited)

Thousands of
U.S. dollars (Note)

Assets
Current assets:
Cash and cash equivalents ¥22,466 ¥17,214 ¥20,592 $197,735
Notes and accounts receivable, trade 13,013 14,239 14,171 136,076
Inventories * 685 534 627 6,019
Deferred income taxes 357 360 345 3,316
Other current assets 1,423 1,468 1,506 14,457
Less: Allowance for doubtful accounts (523) (489) (495) (4,752)
Total current assets 37,421 33,326 36,746 352,851
Property and equipment:
Rental equipment * 37,038 37,567 41,833 401,699
Buildings and structures 16,517 17,152 17,007 163,305
Machinery and equipment 5,468 5158] 5,628 54,043
Less: Accumulated depreciation (41,443) (43,066) (45,671) (438,549)
17,580 17,184 18,797 180,498

Land 26,264 26,268 28,545 274,103
Construction in progress 87 46 307 2,949
Total property and equipment 43,931 43,498 47,649 457,550
Investment and other assets:
Investment securities:

Subsidiaries and affiliates 1,308 1,308 515 4,945

Others 6,446 5,302 4,052 38,911
Other assets 2,498 2,483 3,707 35,593
Less: Allowance for doubtful accounts (736) (762) 914) (8,774)
Total investments and other assets 9,516 8,331 7,360 70,675
Total assets ¥90,868 ¥85,155 ¥91,755 $881,076
Liabilities and Shareholders’ equity
Current liabilities:
Short-term bank loans ¥390 ¥330 ¥380 $3,645
Current portion of long-term debt 9,773 10,464 9,170 88,056
Notes and accounts payable, trade 13,225 11,292 12,672 121,674
Accrued income taxes 1,828 1,449 1,307 12,551
Accrued bonuses 537 553 536 5,151
Other current liabilities 3,682 1,498 4,199 40,325
Total current liabilities 29,435 25,586 28,264 271,402
Non-current liabilities:
Long-term debt 16,205 17,950 17,493 167,978
Accrued pension and severance costs 1,764 936 974 9,355
Other liabilities 3,064 709 4,487 43,087
Total non-current liabilities 21,033 19,595 22,954 220,420
Shareholders’ equity:
Common stock 9,697 9,697 9,697 93,112
Capital surplus 10,961 10,961 10,961 105,251
Retained earnings 16,977 17,334 18,311 175,833
Treasury stock (11) (20) (21) (202)
Unrealized holding gain on securities 2,648 2,002 1,273 12,220
Minority interests 128 — 316 3,040
Total shareholders’ equity 40,400 39,974 40,537 389,254
Total liabilities and shareholders’ equity ¥90,868 ¥85,155 ¥91,755 $881,076

Note: U.S. dollar amounts have been translated from yen for convenience only, at the rate ¥104.14=US$1, the approximate excange rate on April 30, 2008.
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Interim Consolidated Statements of Income

Thousands of

Millions of yen U.S. dolars (Note)
Prior fiscal year interim period Prior fiscal year Period Current fiscal year interim period [l Current fiscal year interim period
(From November 1, 2006 (From November 1, 2006 (From November 1, 2007 (From November 1, 2007
to April 30, 2007) to October 31, 2007) to April 30, 2008) to April 30, 2008)
Rental revenues and sales of goods:
Rentals 24,777 ¥46,739 ¥24,815 $238,289
Sales 11,454 21,888 12,422 119,277
36,231 68,627 37,237 357,566
Cost of revenue:
Rentals 16,709 33,260 17,248 165,621
Sales 8,576 16,230 8,947 85,918
25,285 49,490 26,195 251,539
Gross profit 10,946 19,137 11,042 106,027
Selling, general and administrative expenses 7,508 14,900 8,123 78,001
Operating income 3,438 4,237 2,919 28,026
Other income (expense):
Interest and dividend income 26 96 51 490
Gain on sale of property and equipment 921 921 18 176
Interest expenses (194) (338) (171) (1,637)
Other, net 104 852 (51) (495)
Income before income taxes and minority interests 4,295 5,768 2,766 26,560
Income taxes:
Current 1,779 2,287 1,264 12,138
Deferred 98 410 (38) (363)
1,877 2,697 1,226 11,775
Minority interests in subsidiaries 35 36 (63) (603)
Net income ¥2,383 ¥3,035 ¥1,477 $14,182
Yen U.S. dollars (Note)
Prior fiscal year interim period Prior fiscal year period Current fiscal year interim period Jl Current fiscal year interim period
(From November 1, 2006 (From November 1, 2006 (From November 1, 2007 (From November 1, 2007
to April 30, 2007) to October 31, 2007) to April 30, 2008) to April 30, 2008)
Per share of common stock
Net income
Basic ¥72.53 ¥92.40 ¥44.97 $0.43
Diluted = = = =

Note: U.S. dollar amounts have been translated from yen for convenience only, at the rate ¥104.14=US$1, the approximate excange rate on April 30, 2008.
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% Rental equipment assets

In addition to inventories and rental equipment listed on the balance
sheet, rental equipment assets managed by Kanamoto include rental
assets introduced using finance leases that do not transfer ownership,
as well as assets invested in operating leases and low-value assets
that are depreciated in a single year.

Please refer to the EBITDA" data on page 23 for details concerning
rental asset investment amounts. As capital investments by consolidated
subsidiaries represent a small percentage of the consolidated figures,
EBITDA" is presented on a non-consolidated basis.
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Interim Consolidated Statements of Cash Flows

Millions of yen U,ghggﬁgpsd(sN(gte)
e T
to April 30, 2007) to October 31, 2007) o April 30, 2008) o April 30, 2008)
Cash flows from operating activities:
Net income before income taxes and minority interests ¥4,295 ¥5,768 ¥2,766 $26,560
Adjustments for:
Depreciation expenses 2,177 4,649 2,525 24,247
Impairment loss 1 1 0 5
Loss on disposal or sales of property and equipment 46 68 43 413
Write-down of investments in securities 3 11 6 56
Gain on sales of investments in securities (4 (288) — —
Provision (reversal of provision) for allowance for doubtful accounts 60 53 91 877
Provision (reversal of provision) for accrued pension and severance costs 82 100 38 363
Interest and dividend income (26) (96) (51) (491)
Interest expenses 215 381 219 2,099
Decrease in trade receivables 1,947 720 1,214 11,654
Decrease (increase) in inventories (124) (28) 18 173
Increase (decrease) in trade payables 805 (1,127) 316 3,035
Other, net (1,187 (3,242 (466) (4,472)
Subtotal 8,290 6,970 6,719 64,519
Interest and dividend income received 26 90 51 492
Interest expenses paid (225) (377) (227) (2,184)
Income taxes paid (1,316) (2,203) (1,408) (13,522)
Net cash provided by operating activities 6,775 4,480 5,135 49,305
Cash flows from investing activities:
Payments for purchase of investment securities (69) (124) (10) (96)
Proceeds from sales of investment securities 1563 528 29 276
Payments for purchase of property and equipment (1,772 (2,059) (2,466) (23,680)
Other, net 583 228 (203) (1,946)
Net cash used in (provided by) investing activities (1,105) 1,427 (2,650) (25,446)
Cash flows from financing activities:
Decrease in short-term bank loans, net (108) (168) (60) (580)
Proceeds from long-term debt 5,350 9,550 6,860 65,873
Repayments of long-term debt (5,481) (10,968) (5,139) (49,342)
Repayments of lease obligations (1,062) (2,047) (1,237) (11,878)
Cash dividends paid (296) (591) (361) (3,469)
Other, net 5) (13) (21) (204)
Net cash provided by (used in) financing activities (1,602) (4,237) 42 400
Net increase (decrease) in cash and cash equivalents 4,068 (1,184) 2,527 24,259
Cash and cash equivalents at beginning of the year 18,398 18,398 17,214 165,296
Increase in cash and cash equivalents from newly consolidated subsidiaries — — 680 6,533
Cash and cash equivalents at end of the year ¥22,466 ¥17,214 ¥20,421 $196,088

Note: U.S. dollar amounts have been translated from yen for convenience only, at the rate ¥104.14=US$1, the approximate excange rate on April 30, 2008.
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Interim Consolidated Statements of Shareholdes’ Equity

Thousands
of shares Millions of yen
Number of Net
shares of unrealized
common Common Capital Retained Treasury holding gains Minority Total net
stock stock surplus earnings stock on securities interests assets
Balance at October 31, 2006 32,872 ¥9,697  ¥10,961 ¥14,890 ¥(6) ¥2,419 ¥92  ¥38,053
Net income — — — 2,383 — — — 2,383
Cash dividends — — — (296) — — — (296)
Acquisition of treasury stock — — — — (©) — — ®)
Net changes in items except shareholders’ equity — — — — — 229 36 265
32,872 ¥9,697  ¥10,961  ¥16,977 ¥(11)  ¥2,648 ¥128  ¥40,400
Balance at October 31, 2006 32,872 ¥9,697  ¥10,961 ¥14,890 ¥(6) ¥2,419 ¥92  ¥38,053
Net income = = = 3,035 = = — 3,035
Cash dividends — — — (591) — — — (591)
Acquisition of treasury stock — — — — (14) — — (14)
Net changes in items except shareholders’ equity — — — — — 417) 92) (509)
32,872 ¥0697  ¥10,961  ¥17,334 ¥20)  ¥2,002 ¥—  ¥30074
Balance at October 31, 2007 32,872 ¥9,697  ¥10,961 ¥17,334 ¥(20) ¥2,002 ¥—  ¥39,974
Net income = = = 1,477 = = = 1,477
Cash dividends — — — (362) — — — (362)
Acquisition of treasury stock — — — — (1) — — (1)
Change in scope of consolidation — — — (138) — — — (138)
Net changes in items except shareholders’ equity — — — — = (729) 316 (413)

Balance at April 30, 2008 32,872 ¥9,697  ¥10,961 ¥18,311 ¥(21) ¥1,273 ¥316  ¥40,537

Thousands of U.S. dollars (Note)

Net

Common Capital Retained Treasury h;zzsg‘ggwis Minority Total net

stock surplus earnings stock on securities interests assets
Balance at October 31, 2007 $93,112  $105,251  $166,446 $(190)  $19,225 $— $383,844
Net income — — 14,182 — — — 14,182
Cash dividends — — (3,470) — — — (3,470)
Acquisition of treasury stock — — — (12) — — (12)
Change in scope of consolidation — — (1,325) — — — (1,325)
Net changes in items except shareholders’ equity — — — — (7,005) 3,040 (3,965)
Balance at April 30, 2008 $93,112  $105,251 $175,833 $(202)  $12,220 $3,040 $389,254

Note: U.S. dollar amounts have been translated from yen for convenience only, at the rate ¥104.14=US$1, the approximate excange rate on April 30, 2008.
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Non-Consolidated Financial Statements

Interim Non-Consolidated Balance Sheets

- Thousands of
Milions of yen U.S. dollars (Note)

April 30, 2007 (Unaudited) October 31, 2007 April 30, 2008 (Unaudited) April 30, 2008 (Unaudited)

Assets

Current assets:

Cash and cash equivalents ¥21,760 ¥16,415 ¥19,102 $183,428
Notes receivable, trade 2,190 2,256 1,978 18,994
Accounts receivable, trade 9,140 10,826 9,581 92,003
Inventories 383 295 370 3,551

Other current assets 1,458 1,534 1,419 13,624
Less: Allowance for doubtful accounts (453) (435) (392) (3,768)
Total current assets 34,478 30,891 32,058 307,832

Property and equipment:

Rental equipment 35,827 35,613 35,154 337,569
Buildings and structures 16,085 16,333 16,322 156,733
Machinery and equipment 5,336 5,307 5,305 50,937
Less: Accumulated depreciation (40,174) (40,541) (39,925) (383,379)
17,074 16,712 16,856 161,860
Land 25,992 25,996 27,996 268,830
Construction in progress 85 46 263 2,525
Total property and equipment 43,151 42,754 45,115 433,215
Investment and other assets:
Investment securities
Subsidiaries and affiliates 2,282 2,650 3,061 29,394
Others 6,391 5,250 4,001 38,420
Other assets 2,103 2,354 2,832 27,192
Less: Allowance for doubtful accounts and reserve for investments (998) (996) (1,086) (10,428)
Total investments and other assets 9,778 9,258 8,808 84,578
Total assets ¥87,407 ¥82,903 ¥85,981 $825,625

Liabilities and Shareholders’ Eequity
Current liabilities:

Current portion of long-term debt ¥9,608 ¥8,818 ¥8,896 $85,423
Notes payable, trade 9,673 7,660 8,255 79,269
Accounts payable, trade 1,753 2,457 2,165 20,787
Notes payable, other 443 175 322 3,093
Accounts payable, other 2,839 2,212 2,841 27,284
Accrued income taxes 1,705 1,406 1,166 11,194
Accrued bonuses 481 500 471 4,522
Other current liabilities 583 531 524 5,034
Total current liabilities 27,085 23,759 24,640 236,606

Non-current liabilities:

Long-term debt [5¥885 14,926 16,547 158,892
Accrued pension and severance costs 1,748 929 967 9,285
Other liabilities 2,612 2,501 2,694 25,863
Total non-current liabilities 19,695 18,356 20,208 194,040
Shareholders’ equity:
Common stock 9,697 9,697 9,697 93,112
Capital surplus 10,961 10,961 10,961 105,251
Retained earnings 17,335 18,150 19,224 184,602
Treasury stock (11) (20) (21) (202)
Unrealized holding gain on securities 2,645 2,000 1,272 12,216
Total shareholders’ equity 40,627 40,788 41,133 394,979
Total liabilities and shareholders’ equity ¥87,407 ¥82,903 ¥85,981 $825,625
Note: U.S. dollar amounts have been translated from yen for convenience only, at the rate ¥104.14=US$1, the approximate excange rate on April 30, 2008.
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Interim Non-Consolidated Statements of Income

Millions of yen

Prior fiscal year interim period
(From November 1, 2006

to April 30, 2007)

Prior fiscal year Period
(From November 1, 2006
to October 31, 2007)

Current fiscal year interim period
(From November 1, 2007
to April 30, 2008)

Thousands of
U.S. dollars (Note)

Current fiscal year interim period

(From November 1, 2007
to April 30, 2008)

Rental revenues and sales of goods:
Rentals ¥22,276 ¥42 634 ¥21,472 $206,186
Sales 10,173 18,943 10,655 102,320
32,449 61,577 32,127 308,506
Cost of revenue:
Rentals 15,418 30,953 15,283 146,760
Sales 7,523 13,761 7,566 72,650
22,941 44,714 22,849 219,410
Gross profit 9,508 16,863 9,278 89,096
Selling, general and administrative expenses 6,438 12,850 6,496 62,376
Operating income 3,070 4,013 2,782 26,720
Other income (expense):
Interest and dividend income 29 103 52 496
Gain on sale of property and equipment 921 921 2 18
Interest expenses (178) (313) (157) (1,504)
Other, net 232 1,330 (13) (130)
Income before income taxes 4,074 6,054 2,666 25,600
Income taxes:
Current 1,656 2,204 1,124 10,794
Deferred 98 419 107 1,023
1,754 2,623 1,231 11,817
Net income ¥2,320 ¥3,431 ¥1,435 $13,783
Yen U.S. dollars (Note)

Prior fiscal year interim period
(From November 1, 2006

to April 30, 2007)

Prior fiscal year Period
(From November 1, 2006
to October 31, 2007)

Per share of common stock

(From November 1, 2007
to April 30, 2008)

Current fiscal year interim period

Current fiscal year interim period

(From November 1, 2007
to April 30, 2008)

Net income

Basic ¥70.62 ¥104.44 ¥43.70 $0.42

Diluted = = = =
Note: U.S. dollar amounts have been translated from yen for convenience only, at the rate ¥104.14=US$1, the approximate excange rate on April 30, 2008.
EBITDA" EBITDA*

2004 2005 2006 2007 2008
(Projected)
BRI Operating income 1842 | 1526| 3715| 4,012 3600 20000 EAF/Miowcen
REAE Depreciation expenses 5028 | 4,860 | 4514 | 4,427 4,771 = § § 8
ZihU— 28 Lease payments 9940 | 9912| 9599 | 9733 | 9540 | 1.5000 S B E N E
I\BREE Low price rental assets 659 578 943 751 700 -
BARNE Interest for purchase 106 59 34 37 50 1,000
EBITDA* 17,576 | 16,933 | 18,807 | 18,960 | 18,661
B &E (L>r&)b)  Capital investment (rentals) 11,114 | 13,382 | 15,993 | 16,530 | 18,072 500
SRIEIRE (Z0fth) Capital investment (others) 1,944 780 1515 | 3,005 2,600
JU—F$wya1-J0— Free cash flow 4518 | 2,771 1299 | AB75 | AT12 0
(B/M) (Millions of yen) '04 05 '06 07 08
23 (Proiected)
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Topics

Exhibited at Eco-Manufacture 2007
Established Mikasa Branch (Mikasa City, Hokkaido)

November

WS Exhibited at the 10th Nomura Asset Management Fair

Released financial statements for the 43rd Business Period
(Business Period Ended October 2007)

Tokyo — Held institutional investor and settlement of accounts
briefing (Security Analysts Association of Japan)

Visited domestic institutional investors

Established Tobetsu Branch (Tobetsu-cho, Ishikari-gun, Hokkaido)

Sapporo - Held settlement of accounts briefings for individual
investors (Nomura Securities Co., Ltd./Mitsubishi UFJ)

JENLEIE Held 43rd Regular General Meeting of the Shareholders
Held 44th National Branch Office General Managers Conference

Participated in 2008 Fuyutopia Fair in Chitose

2008

I EWE Supported the 59th Sapporo Snow Festival
Sapporo - Participated in Sapporo Securities Exchange briefings
for individual investors

Exhibited at Kansai Nomura Asset Management Fair 2008

Established Eighth Commitment Facility

Held Customer Thanks Fair in Nakashibetsu

Released information on new subsidiary
Kanamoto Engineering Co., Ltd.

Fukuoka, Kumamoto, Kagoshima — Implemented briefings for
individual investors

New employee entrance ceremony and training

Exhibited at Garaging Expo 2008

Released information concerning conversion of SJ RENTAL, INC.
to a subsidiary company

Held Customer Thanks Fairs in Kitami and Kushiro on the
same day

Re-opened Makubetsu Branch

Held Customer Thanks Fair in Obihiro

Held Customer Thanks Fair in Rumoi

Announced revision of projected interim and full-year operating
results

Nagoya — Implemented briefing for individual investors

Began rentals of AED (Automated External Defibrillator)

Held Customer Thanks Fair in Yokote

Released Interim Financial Statements Bulletin for the 44th
Business Period

Tokyo — Held Interim Financial Results Briefing for the 44th
Business Period

Introduced industry's first hybrid trucks as rental cars

Announced conversion of Toyo Industry Co., Ltd. to a subsidiary
company

Held Customer Thanks Fair in Sendai

Iwate-Miyagi Inland Earthquake occurred

Announced conversion of Kyokuto Lease Co., Ltd. to a subsidiary
company

Exhibited at the 2008 Integrated Exhibition of the Environment in
Celebration of the Hokkaido Toyako Summit (Sapporo)

Held Customer Thanks Fair in Shibetsu

Exhibited at Nomura Asia Equity Forum (NAEF) 2008

Planning to hold Customer Thanks Fair in Iwamizawa and Aizu

Matsuyama, Takamatsu — Planning to hold investor briefing for
individual investors

Planning to support the Shigeo Nagashima INVITATIONAL Sega
Sammy Cup Golf Tournament

Planning to support the Hokkaido Shimbun-UHB Fireworks
Festival

U\ Planning to support the Asahi-HTB Fireworks Festival

Planning to support the 18th Nomura Mansaku Kyogen
Performance at Fort Goryokaku in Hakodate

Planning to exhibit at Nikkei IR Fair 2008 STOCKWORLD (Tokyo)

24

Kanamoto Semiannual Report 2008



LRy D=5

Branch Network

B U5 )UZEZEE (150 #ls)
Construction Equipment Rental Division (150 operating Branches)

© #HIEESR (M=)
Steel Sales Division (3 operating Branches)

A EREERSEEES (1 #bs)
Information Products Division (1 operating Branch)

HhFERITIVL—T
Kanamoto Group

ERETa
Consolidated Subsidiaries

BRRHE7 VAN (10 #1R)

Assist Co., Ltd. (10 operating Branches)

B IR T7—ILY— - AFES G#HR)

SRG Kanamoto Co., Ltd. (3 operating Branches)
BHat NI Ty o (10 #8R)

Kanatech Co., Ltd. (10 operating Branches)

F—HmEERIAT (QHLR)

Daiichi Machine Industries Co., Ltd. (9 operating Branches)
B #AtHhVF (7 HR)

Kanki Corporation (7 operating Branches)

HREHTUNEE (17 #s)

Kyushu Kensan Co., Ltd. (17 operating Branches)

XU EERRE (2 1)

Kensan Fukuoka Co., Ltd. (2 operating Branches)

HARHEET Y/ (1 #R)

Kensan Techno Co., Ltd. (1 operating Branch)

1""

IEEETFRM
Non-Consolidated Subsidiaries

MM ILAT TS A (5HR)

Comsupply Co., Ltd. (5 operating Branches)
B 7077 /%Ka1t Q)

Flowtechno Corporation (2 operating Branches)
B2ttty — - O—Rb—yay (1)

Center Corporation Ltd. (1 operating Branch)
O LBEEMFRMBHEHEERAT (1 #lR)

Shanghai Jinheyuan Equipment Rental Co., Ltd. (1 operating Branch)
O M=) I3UE (1 )

Asahikawa Fuijisho Co., Ltd. (1 operating Branch)

SJ Rental, Inc. (1 #5) (1 operating Branch)
BHXRMNTENTIVIZZUYT (1 HL5)

Kanamoto Engineering Co., Ltd. (1 operating Branch)

RIS
Alliance companies
——

=

TE# T A=t (15HR) J"dff

Machida Kikou Go., Ltd. (15 operating Branches)
By gibEEx (5 HR) F 4

Tool Rental Business * (5 operating Branches) __,-"

* IR—LTYEI—KFO (K) IAUCREL. IHEIHD LJ‘jQJbé%’EEF#ﬁ LTWLET,
* Kanamoto is developing the small equipment and tools rental business in cooperation
with Japan’s DIY leader Komeri Co., Ltd.

F ol
'{ui.ff_f' .\-&f.: ! S

7

Fi !
SHHRUEHET I —TEHE=RT U 7RINER (2008 £ 4 B 30 BIRTE)

Kanamoto and the group companies’ operating branches (As of April 30, 2008)

Hokkaido
Tohoku

,". Chugoku
Shikoku

Okinawa
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ERENRAT Z0Mt - 7547 YRIN-T
METETEE Consgli_dgted Non-ConsoIidated subsidiaries
subsidiaries and other alliance companies
60 19 5 84
43 2 5 50
28 1 2 31
16 — — 16
5 7 — 12
1 — — 1
1 — — 1
- 30 3 33
- - 15 15
154 59 30 243
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Board of Directors
(As of February 1, 2008)

B
&F BR  ARDEHE

MR A EEHE

&F ER  BRGEEANELYYEEHBE
ME (R $BBE/ () HF Ty IREREEILE]
TH B BREEHS

15 H— EEESERNE BEERHNE
BB E2  REBE

2K HBE* LYo BESIEERAESNE
Bl % LYo EEEBRRGERE
=X () HYFRERGELE]

i

EESS

BER

B M= AREER

BE WA EREEE

&F R EREEE

w5 Bx BER

it ER BER

SE A BE®

TEE

S B BEVZTLBE

WS - EEEENS

S VI == St it
B B OBNEEES

CGE1) *ENOEHRE. BITREZRELTVET,

(% 2) AFHCEROEEEEHRGE. RHESE 2 %5 15 SICEHDHHBTR T,

(% 3) BEROBFIBRNUTERROMARA. AR 2 RE 16 SICEHDIHNE
B®TY.
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Directors

Kanchu Kanamoto *
Nobuhito Utatsu *
Tetsuo Kanamoto *

Hitoshi Narita *

Masakazu Hirata *
Keiichi Kitakata *

Hiroyuki Isono *
Tatsuo Kanamoto *

Manabu Nagasaki *
Yukio Sato
Masayuki Okamoto

Michiya Hakamata

Auditors

President and CEO
Division Manager, Accounting Division
Manager, Business Coordination Headquarters Division

and Construction Equipment Rental Division

Division Manager, Business Management Planning
Division, President of Kanatech Co., Ltd.

Division Manager, Used Products Sales Division
Division Manager, Information Products Division and
Market Development Division

Division Manager, Administration Division

Regional Manager, Hokkaido Region Construction

Equipment Rental Division

Regional Manager, Tohoku Region Construction

Equipment Rental Division

President of Kanki Corporation

Toshizo Okumura
Shinroku Sawada
Eichu Kanamoto
Akio Hashimoto
Kiyohiro Tsuji
Nobutomo Kuwata

Corporate Officers

Standing Corporate Auditor
Standing Corporate Auditor
Standing Corporate Auditor
Outside Corporate Auditor
Outside Corporate Auditor

Outside Corporate Auditor

Hiroshi Kumagai
Yuichi Asano

Satoru Toiya

Naoki Mukunashi

Division Manager, Information System Division
Division Manager, Credit Management Division
Regional Manager, Kanto Region Construction

Equipment Rental Division

Manager, Overseas Business Office

1. Asterisk indicates directors who hold the additional post of corporate officer.

2. Masayuki Okamoto and Michiya Hakamata fulfill the requirements for Outside Directors as
stipulated by Article 2-15 of the Company Law.

3. Outside Auditors Akio Hashimoto, Kiyohiro Tsuji and Nobutomo Kuwata are outside auditors
as stipulated by Article 2-16 of the Company Law.
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Corporate Data
(As of June, 2008)

== Company Name

M wtan T T lcanamoto co., Itd.

ARttFriEith Head Office

LBEALIRTRRXAER 3 TH 1 &ith 19 1-19, Odori Higashi 3-chome Chuo-ku, Sapporo, Hokkaido
060-0041 Japan

S2AT

1964 & (BBF1394) 10 H 28 H Established
October 28, 1964

BXE

96 1596 BAM (ABEAXE)

Capitalization
¥ 9,696 million (Paid-in capital)

LIBEG PR
ERIRGIZSENS |IFRSE—EB - ALIREIZFENS PR

Listing Exchanges

Tokyo Stock Exchange, First Section

SESO— R

9678 Sapporo Stock Exchange

FRATEMRTURSEL Stock Code

32,872 Ttk 9678

HEZBEEA Common Shares Issued and Outstanding
=2 UFJ E5EiRTiR =t 32,872 thousands

REHA Transfer agent

BE10H31H (F£1[1E) Mitsubishi UFJ Trust and Banking Corporation
EiEsE LR (2007 & 10 BHA) Fiscal Year-end

686 {526 B/AM October 31

EFEEREE (2008 F 4 ARIRE)

Consolidated Revenues (Fiscal year ended October 2007)

1,621 % ¥ 68,626 million
I
ziggﬁ ELYSZI :}ZETolidated Employees (As of April 30, 2008)
SR mDIRTE ’
IVIZFPIUIID—ORT—3VBRD o .
EnisE L4 L Principal Businesses

Rental of construction equipment
Sale of steel products
Rental of engineering workstations and computer peripherals

AEEIL RREBHEEL
Headquarters Buillding Tokyo Operating Division
(Sapporo, Hokkaido)
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